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BEFORE THE
SURFACE TRANSPORTATION BOARD

AB 1305X

NORTH COAST RAILROAD AUTHORITY — ABANDONMENT EXEMPTION - IN
MENDOCINO, TRINITY, AND HUMBOLDT COUNTIES, CA

MENDOCINO RAILWAY’S OFFER OF FINANCIAL ASSISTANCE

BACKGROUND

As the Board is aware, on June 14, 2022, Mendocino Railway (“MR” or “Petitioner”) filed a
Petition to Toll the Date that an Offer of Financial Assistance Must be Filed (“Petition”)! after (1)
MR filed a Notice of intent to file an Offer of Financial Assistance (“OFA”) on May 31, 2022, (2)
Great Redwood Trail Agency, formerly named North Coast Railroad Authority ( “GRTA/NCRA™)
failed to timely respond to MR’s May 31, 2022 request (“May 31 Letter””) pursuant to 49 C.F.R. §
1152.27(a) for information required for formulating and submitting an OFA (“OFA Letter”), and (3)
the Board by decision served June 10, 2022, found that MR “made the required showing of
preliminary financial responsibility ... (notwithstanding that MR may have overstated the necessary

preliminary financial responsibility amount).” See North Coast Railroad Authority — Abandonment

Exemption — In Mendocino, Trinity, and Humboldt Counties, CAL, AB1305X (STB served June

10, 2022) (“June 10" Decision”). On June 15, 2022, GRTA/NCRA filed the GRTA/NCRA Reply to
Mendocino Railway and Motion to Modify Deadline to Respond to OFA (“GRTA/NCRA June
Motion”), asking the Board to rewrite the Board’s OFA rules to give GRTA/NCRA the opportunity

to reply to any OFA brought by MR prior to the Board rendering a decision on whether or not to

! Petitioner requested that the period within which to file an OFA be 60 days from the original effective date of the
Board’s notice of exemption or until 30 days after receipt by MR of the 49 C.F.R. § 1152.27(a) information MR has
requested, whichever is later.
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accept any OFA brought by MR. On June 22, 2022, MR replied in opposition to the GRTA/NCRA.
On June 24, 2022, the Director of the Office of Proceedings denied the reply period sought in the
GRTA/NCRA June Motion while recognizing consistent with established precedent that the
Board’s regulations reflect Congress’s enactment of strict time limits for the OFA process, and as

such do not provide for replies to the filing of an OFA. See Great Redwood Trail Agency —

Abandonment Exemption — In Mendocino, Trinity, and Humboldt Counties, CAL, AB-1305X (STB

served June 24, 2022) (“June 24" Decision”). The June 24" Decision also tolled MR’s due date for
filing an OFA until August 18, 2022, or 30 days after GRTA/ NCRA notifies the Board in writing
that it has provided MR with the requested information, whichever is later.

MR provided the Board an update on August 18, 2022, which explained that MR continued
to wait on GRTA/NCRA’s compliance to provide the information required pursuant to 49 C.F.R. §
1152.27(a). Over three months after MR’s initial request for information, GRTA/ NCRA filed a
purported Certification of Filing and Service of Information Required Pursuant to 49 C.F.R. §
1152.27(a) on September 15, 2022, causing the deadline for MR’s OFA to shift to thirty days from
September 15, 2022 (“GRTA/NCRA OFA Response”). Five days later, on September 20, 2022,
GRTA/ NCRA served a Request for the Production of Documents By Great Redwood Trail Agency
to Mendocino Railway as OFA Applicant (“Discovery Requests™) and a Motion for Protective
Order (“Motion”). MR jointly replied to both the Discovery Requests and the Motion on October
11,2022 (“MR REPLY”). The MR REPLY was straightforward: (1) GRTA/ NCRA has not
established a need or relevancy for discovery, and as such, MR objected to GRTA/NCRA’s
Discovery Requests in its entirety, and (2) while MR agreed with GRTA/ NCRA that a protective
order was necessary, the protective order proposed by GRTA/ NCRA was inappropriate; thus, MR

respectfully requested that the Board adopt an alternative Protective Order proposed by MR. On
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October 13, 2022, the Board granted a protective order. In this filing, pursuant to the requirements
of 49 C.F.R. § 1152.27, MR hereby tenders it OFA.
OFFER OF FINANCIAL ASSISTANCE

Pursuant to the June 10th Decision and the June 24" Decision, MR respectfully offers to
purchase the entire 13 miles of the GRTA/NCRA system namely, from MP 139.5 (Commercial
Street in Willits) to MP 152.5 (the “GRTA/NCRA Line”’) that GRTA/NCRA proposes for
abandonment in the above-captioned proceeding. MR is prepared to pay $5,483,039.007 to purchase
the entire GRTA/NCRA Line, but believes that the Board should set the price at $4,399,095.00°
based on the evidence presented herein. Alternatively, MR has proposed a comprise, pursuant to
which the Board, could allow GRTA/NCRA to keep all land it owns (in excess of the 50-foot right-
of-way (“ROW?) necessary for rail service) for the development of its desired Great Redwood
Trail; should the Board, elect that option, MR’s purchase price should be either $1,895,213.00* or
$1,695,625.00.° In proposing this compromise, MR wants to be crystal clear that while MR is
seeking to acquire the entirety of the ROW proposed for abandonment, should the Board wish to
allow GRTA/NCRA to retain the excess portion of the ROW that is unnecessary for rail service,

and allow the corridor to be used for both rail and a trail, MR would be open to acquiring less than

2 Estimated NLV of the ROW if all deeds are corroborated and no acreage is found to be reversionary. See Appendix 1
— RII Appraisal Report, at 6.

* Estimated NLV of the ROW based on deeds discovered so far with reversionary language, applying a 24.66%
reduction to total acreage. Id.

4 Estimated NLV for only a 50-foot ROW for the same 13 miles if proven that no portions include reversionary or
easement land. Id.

5> Estimated NLV for only a 50-foot ROW for the same 13 miles applying a 24.66% assumption to all acreage based on
the reversionary acreage already revealed in the 15 deeds (out of 59) discovered and reviewed is approximately $1.7
million. Id.
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the entire width of the ROW® The Verified Statement of Robert Jason Pinoli (“Pinoli VS”)’
supports in details MR’s vision for acquiring less than the entire width of the ROW, which would
be a win-win for both rail supporters and the GRTA/NCRAs trail supporters, without forevermore
cutting this portion of California off from the interstate railroad network.
To submit an OFA, an offeror must set forth its offer in detail and meet the requirements for
the contents of an offer found at 49 C.F.R. § 1152.27(c)(1)(iv).
A. ldentify the Line in Question
MR offers to purchase pursuant to an OFA 13 miles of the GRTA/NCRA system, from MP
139.5 (Commercial Street in Willits) to MP 152.5 (referred to herein as the GRTA/NCRA Line) that
GRTA/NCRA proposed for abandonment in the above-captioned proceeding, including all
appurtenances, signals, communications equipment, real property interests, all other track materials,
and any other real property necessary to conduct common carrier service over the GRTA/NCRA
Line.®
B. Financial Responsibility of Offeror
Attached to this OFA as Appendix 3A is a copy of a financial statement ending September
30, 2022, bank confirmation of the funds in the SRC account as of October 14, 2022, and a letter

from MR’s Chief Financial Officer explaining the SRC family’s accounting practices. Appendix

¢ MR is aware that the Board typically disfavors the selective parceling approach to an OFA and that it constitutes
grounds for rejecting the OFA. See Consolidated Rail Corporation — Abandonment Exemption — In Philadelphia, PA, et.
Al, 2012 STB Lexis 105 (STB served March 14, 2012). MR is further aware that requiring a carrier to sell less than the
entire width of the ROW can leave the railroad with a liability in the form of unwanted, unproductive land. Id. To be
clear, MR is willing to buy the entirety of the GRTA/NCRA Line but understands that the Board could find very well
find that compelling reasons exist, which warrant preserving both rails and trails. If the Board so decides, MR is open to
negotiations towards that outcome and as stated in the Pinoli VS (on page 13) MR is willing to engage in Board-
sponsored mediation if the Board believes that Board-sponsored such mediation could result in a successful rail-to-trails
arrangement, allowing both MR and GRTA/NCRA to get what they want.

7 See Appendix 2 — Verified Statement of Robert Jason Pinoli.

8 MR is also acquiring 5.69 additional miles of siding and yard tracks in/near the Willits Yard to preserve the existing
connection to the MR Line.
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3A is filed under seal subject to the Protective Order. Appendix 3B contains proof of insurance for
MR. Collectively, Exhibit 3A (in connection with 3B) demonstrates that MR is financially
responsible, and that MR has, or within a reasonable time will have, the financial resources to fulfill
its proposed contractual obligations.
C. Explanation of Disparity Between Offer and Applicant’s Estimate

The difference between GRTA/NCRA’s estimated minimum purchase price of
$10,375,00.00 and MR’s estimated minimum purchase price is extensive. MR’s estimated minimum
purchase price is $5,483,039.007 (including the appraisal and Net Liquidation Value (“NLV”") and
also assuming that all fee simple interests purportedly owned by GRTA/NCRA are validated by the
Board as actually being owned in fee. The reason for the disparity is simple: most of the
GRTA/NCRA OFA Response (financial evidence) is fatally flawed.

First, GRTA/NCRA’s evidence is flawed in that it does not comport with Board
requirements outlined in 49 C.F.R. § 1152.27 and 49 C.F.R. § 1152.34 concerning its application of
NLV and the across-the-fence (“ATF”)!° methods in determining its valuation. Second, while
GRTA/NCRA’s minimum purchase price was based on two components: an appraisal and NLV for
the rail underlying the GRTA/NCRA Line, both components of its calculation were artificially

inflated and were not done in accordance with applicable Board regulations and established

9 See Appendix 1 — RII Appraisal Report, at 37.

10 See CSX Transportation, Inc. — Abandonment Exemption — In Laporte, Porter, and Starke Counties, IN, AB-55 (Sub-
NO. 643X), at 2 (STB served April 30, 2004) (holding 49 CFR 1152.27(a)(3) requires the railroad in exemption
proceedings to provide, upon a request for information by a party considering an OFA, ". . .at a minimum)|,] the carrier's
estimate of the net liquidation value of the line, with supporting data reflecting available real estate appraisals, [and]
assessments....); see also Abandonment and Discontinuance of Rail Lines and Rail Transportation Under 49 U.S.C.
10903 (49 CFR Parts 1105 and1152), EP 537 (STB served Dec.. 24, 1996) (“Dec. 1996 Policy Statement”) (recognizing
in calculating the NLV for the Forecast Year, no asset on the line shall be excluded from the determination of NLV
because it contributes negatively to that value, i.e., the removal costs exceed the market value after removal. All such
assets shall be included in the NLV determination if the carrier is required by law to remove them or if the carrier
intends to remove them, even if it is not required to do so. The parties shall fully support and explain the exclusion for
net liquidation purposes of all assets having a negative salvage value).
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precedent. Third, GRTA/NCRA’s maintenance and rehabilitation costs are both overstated because
GRTA/NCRA erroneously purport that the GRTA/NCRA Line must be rehabilitated and
maintained at Class [ status. Fourth, while in the future the shipper that MR intends to serve would
prefer through line service to Fort Bragg, California, upon MR reopening Tunnel #1, the shipper’s
immediate concern and the Board’s focus in this proceeding are whether service over the subject
line (the GRTA/NCRA Line) from his facility to MP 139.5 at Willits, California, should be
preserved; thus, GRTA/NCRA’s attempts to further aggrandize and transform MR’s financial
responsibility into total financial responsibility (based on the GRTA/NCRA Line and MR Line) is
not only unnecessary but wholly inconsistent with established precedent.

The first fatal flaw in the GRTA/NCRA OFA Response is that GRTA/NCRA’s appraiser,
Bender Rosenthal (“BRI”), fails to properly apply NLV and ATF in calculating its real estate
valuation. Attachment C to the GRTA/NCRA OFA Response is a BRI Appraisal Report, Dated
September 14, 2022 (“BRI Appraisal”).!! On page i, the BRI Appraisal claims the “purpose of the
appraisal assignment is to provide an opinion of the market value of the corridor using the segment
based approach and will be using the ATF method for the appraisal.” While the land was at least
valued by an official appraiser using USPAP standards, the appraiser failed to understand or to have
experience in ROW valuations, including the need to make property feature adjustments and to
account for liquidation costs.!'? BRI simply determines a rounded market value for the land, which
does not reflect adjustments needed to account for removal, sale, transportation of materials on the

land, or sale of the underlying real estate.'> The market value for the real estate on page 29/195 and

' GRTA/NCRA OFA Response at 23/195.

12 While federal appraisals are supposed to employ USPAP standards of investigation in terms of inspection and details
related to the information analyzed), the appraisal is not only rampant with assumptions (see Elkin VS at 3) and
borderline misleading, but fails to disclose any relationship between the appraiser (BRI) and the entity for which it did
the work (GRTA/NCRA).

13 GRTA/NCRA OFA Response at 29/195.
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page 88/195 of the GRTA/NCRA OFA Response remains $6,725,00.00 throughout the BRI
Appraisal and is restated on page 12 of the legal comments. BRI’s failure to calculate NLV and
offset costs necessary to sell the real estate makes the Railroad Industries Incorporated New
Liquidation Value Northwestern Pacific Railroad MP 139.5 — MP 152.5 (“RII Appraisal Report”)
(which considers NLV costs for the GRTA/NCRA Line and the Willits Yard in establishing the
valuation) the best evidence in the record for the Board to use to establish the estimated minimum
purchase price. Because the BRI Appraisal fails to comply with the requirements of 49 C.F.R. §
1152.27 and 49 C.F.R. § 1152.34, established precedent, and the Dec. 1996 Policy Statement, the
valuation proposed by GRTA/NCRA is unreliable and should be rejected by the Board.

The second series of flaws compound BRI’s errors in its BRI Appraisal. As explained in the
Pinoli VS, the Verified Statement of Bradley J. Elkin (“Elkin VS”), and the RII Appraisal Report,
the GRTA/NCRA real estate and NLV evidence were done improperly, and these errors artificially
inflate the purchase price by, at a minimum of, approximately $2.3 and $3.4 million, respectively.!*

In GRTA/NCRA OFA Response, GTRA/NCRA had an obligation to provide MR with the
relevant documents supporting their financial evidence. Because GRTA/NCRA did not honor that
obligation, MR has done its best to use the limited evidence GRTA/NCRA did provide as well as
other publicly available information to undermine the credibility of their evidence. As the Board is
aware, there is a tight window to file an OFA once financial information is provided. Only in the
past week did MR realize the full inadequacy of the GRTA/NCRA OFA Response, which MR
summarizes herein.

As explained in the Elkin VS, the BRI Appraisal was not based on "evidence" that the

property was owned fee simple, or even real estate expert opinion that there were 221.39 + acres

14 See GRTA/NCRA OFA Response at 11/195 and BRI Appraisal at 39/195
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held in fee simple. Rather, the BRI Appraisal was based entirely on unsupported and/or unverified
allegations from GRTA/NCRA's STB counsel, baldly claiming — without any support - that
GRTA/NCRA owns 221.39+ acres in fee simple.'> While GRTA/NCRA admitted to BRI that
portions of the 13-mile GRTA/NCRA Line are owned in easement, the total acreage asserted by
GRTA/NCRA to be owned fee simple exceeds the total acreage calculated by Mr. Elkin and Mr.
Pinoli for the entire GRTA/NCRA Line as reflected in the ICC valuation maps. Also troubling is the
fact that while GRTA/NCRA’s STB counsel warrants the quality of title based on his review of the
deeds, Mr. Montagne inexplicably failed provide those deeds not only to MR but also to
GRTA/NCRA's own appraisers. Id. at 5. GRTA/NCRA has also made several conflicting
statements about the GRTA/NCRA Line including that today the ROW is generally 60 feet wide.'®

Given the ROW depicted on the ICC valuation maps, one can only wonder if GRTA/NCRA
has already sold portions of its underlying ROW without seeking STB abandonment authority.
Particularly given prior statements and analysis in support of the Great Redwood Trail
acknowledging or otherwise indicating that the entire line proposed for abandonment and
conversion into a trail is riddled with property interests that may reduce fee ownership. See Great
Redwood Trail, Feasibility, Governance, and Railbanking Report, Component of SB 1029 Task
Force Assessment, July 2020 (acknowledging information has been gathered “indicating that within
the rail corridor there are more than 2,500 recorded transactions that have occurred between 1871
and 1990 that range in size from less than 15 square feet to several hundred acres and that more than
150 grantees hold property rights to over 30,000 acres of land within the ROW through agreements,

leases, deeds, resolutions or ordinances, licenses, and quitclaims. Id. at 9.

15 See Appendix 4 - Elkin VS at 4.
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Ultimately, Mr. Elkin explains that he was despite his best efforts only able to obtain and
review (15) of the GRTA/NCRA’s recorded instruments/deeds, totaling approximately 144 acres, in
time for his verified statement. Mr. Elkin’s review determined that at least four of the (15) deeds
indicated less than fee ownership due to use limitations and revisionary interests. These four deeds
total 61.39 acres worth of land that should not be characterized as fee ownership based on the
commonly accepted meaning of the term and the verified statement of GRTA/NCRA’s own expert,
BRI

Based on Mr. Elkin’s findings, the RII Appraisal recommends that the Board apply a
24.66% reduction to the remaining acreage and establish a purchase price of $4,399,095, of which
$3,313,241.00 would compensate GRTA/NCRA for whatever interest it actually owns and transfers
to MR pursuant to a quit claim deed. As the Board is aware, established agency policy is to assign
no value to rail easements in determining the net liquidation value of a line in OFA proceedings.

See Railroad Ventures, Inc. — Abandonment Exemption — Between Youngstown, OH and

Darlington, PA. In Mahoning and Columbiana Counties, OH, and Beaver County, PA, AB-556

(Sub-No. 2X) (STB served March 3, 2000) (stating in FN 9 that “[w]e assign no value to rail
easements in determining the net liquidation value of a line in OFA proceedings.”) A 24.66%
reduction would be fully consistent with precedent. Whereas allowing GRTA/NCRA to remedy its
bad faith litigation strategy and correct its deficient production of required evidence would give
GRTA/NCRA another bite at the apple and encourage future abandoning carriers to likewise ignore
their obligations to provide financial information because they will know that they can just wait to
see if they disagree with the number the OFA comes up with and if they don’t like those numbers,
only then produce what they were required to have produced in the first place, forcing the OFA

offeror to then go to the extra time and expense of redoing its analysis and refiling its OFA

10
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MR and its experts have done their best to arrive at a number that reasonably and as
accurately as possible compensates GRTA/NCRA for the NLV of the real estate it is being forced to
sell. While MR is prepared to pay $5,483,039.00'7 to purchase the entire GRTA/NCRA Line, MR
believes that the Board should set the price at $4,399,095.00'® based on the evidence and argument
presented by MR. Unless of course, the Board accepts MR’s compromise and allows GRTA/NCRA
to keep for its desired Great Redwood Trail the excess property that is not necessary for rail service.
In that case, MR’s purchase price should be either $1,895,213.00' or $1,695,625.00.%°

Similar to unreliability of GRTA/NCRA’s valuation, GRTA/NCRA’s NLV’s evidence is
equally unreliable for the reasons explained in the RII’s Appraisal Report and the Pinoli VS. MR’s
estimates for the Net Liquidation Value (“NLV”) of the segment of track milepost 139.5 to milepost
152.5 (the “Line”) is $1,085,854. See p. 4 of the RII Appraisal Report.

The NLV calculated by Mr. Hunter is more reliable and based on more detailed analysis
than the estimate/analysis David Anderson of American Rail Engineers (“ARE”) performed on
behalf of GRTA/NCRA (“ARE NLV Report”). For starters, Mr. Anderson’s $3,650,000 for NLV is
stated to rely on vague field visits (nonattributable to specific dates) to get an overall assessment of
the rail, other track materials, ties, and ballast. See p. 1 of ARE NLV Report. Mr. Anderson’s
summary of the field assessment results is also far more limited than the detailed descriptions in

RII’s Appraisal Report. Take, for example, Mr. Anderson, on behalf of GRAT/NCRA, stating that,

17 Estimated NLV of the ROW if all deeds are corroborated and no acreage is found to be reversionary. See Appendix 1
— RII Appraisal Report, at 6.

18 Estimated NLV of the ROW based on deeds discovered so far with reversionary language, applying a 24.66%
reduction to total acreage. Id.

19 Estimated NLV for only a 50-foot ROW for the same 13 miles if proven that no portions include reversionary or
easement land. Id.

20 Estimated NLV for only a 50-foot ROW for the same 13 miles applying a 24.66% assumption to all acreage based on
the reversionary acreage already revealed in the 15 deeds (out of 59) discovered and reviewed is approximately $1.7
million. Id.

11
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“spot checks of rail size confirmed the rail to be primarily 112 Ib. in fair condition with few burn
marks found. In comparison, Mr. Hunter, on behalf of MR, indicated that the Line was thoroughly
inspected on July 8, 2022, and provided a detailed track chart inventory for the Line. Mr. Hunter’s
rail inventory included specific lengths of track (in feet) corresponding to different track weights,
gives the condition of the track (by segment and provides an extremely detailed summary for each
of the sections presented. See p. 19 of the RII Appraisal Report. Mr. Anderson, by comparison,
admits that “[t]rack charts were used to identify the various rail sizes on the property.” While Mr.
Hunter’s far more thorough analysis (relying on his July 8, 2022, inspection) resulted in a Total
Gross Tons for Rail of 2,430.30, Mr. Anderson’s reference to track charts, resulted in a Total Gross
Tons calculation of 3,132.57. Id.; see p. 2 of ARE NLV Report. While the total mileage was not too
far apart, (18.27 miles in the ARE NLV Report versus 18.69 miles in the RII Appraisal Report), Mr.
Hunter broke the mileage down extensively, with nine different weight classes ranging from 90 Ib.
to 136 Ib. Id. Mr. Anderson, on the other hand, in his ARE NLV Report provided only an average
unit weight of 109.14 without providing any basis for such a computation. See p. 2 of ARE NLV
Report.

Moreover, Mr. Anderson in the ARE NLV Report relies solely on values quoted by Omaha
Track, Chicago, Illinois, and quotes Scrap / GT delivered as $625.00 and Wholesale Relay / GT as
$975.00. Id. As price quotes for scrap or salvaging rail, other track materials, and ties can vary, MR
finds Mr. Hunter’s approach in RII’s Appraisal Report more reasonable and thorough as it
developed an average price per ton for scrap and relay by collecting quotes from several sources
and considering both rail weight and condition. See p. 15 of RII’s Appraisal Report.

Lastly, as explained in the Pinoli VS, there are two further problems with the ARE NLV

Report and the way it calculates GRTA/NCRA’s NLV. One is that the scrap prices market is highly

12
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volatile and fluctuates greatly depending on location and period.?! The other is even more
concerning, namely that:

ARE treats all rail and ties as relay quality. This track has been sitting unused for two

or more decades. Although there is a small portion still in relay quality, I have no

idea how they can call the rest of it “relay condition,” particularly given that ARE

only conducted some spot checks. Since no details were provided regarding their

inspection or itemization of which components are in what condition, we suspect that

these were extraordinary desktop assumptions vs. inspected condition. You can see

how that factor alone makes the largest impact on the overall track value.??
Collectively, the evidence and analysis in RII’s Appraisal Report as supplemented by the
Pinoli VS, greatly undermines the analysis provided in the ARE NLV Report and makes
MR’s evidence the most reliable evidence in the record.

The third fatal flaw is that GRTA/NCRA’s maintenance and rehabilitation costs are
grossly overstated because GRTA/NCRA erroneously bases its analysis on the
GRTA/NCRA Line being rehabilitated and maintained at Class I status as explained in depth
in the Pinoli VS. Put simply, GRTA/NCRA did not consider whether the GRTA/NCRA
Line could be operated at any track status other than Class I. In effect, GRTA/NCRA wants
MR to be forced to unnecessarily build the equivalent of a mansion when a smaller cabin
would be sufficient for MR’s and its shippers’ needs.?’

As the predecessor to the STB, the Interstate Commerce Commission (“ICC”)

recognized in its 1982 policy statement for abandonment purposes the applicant carrier shall

21See Appendix 2 - Pinoli VS at 9.
2 1d.
21d. at7.

13
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project the amounts necessary to permit efficient operations over the line segment.?* In
making its projection of rehabilitation costs, the ICC directed applicants to consider (i) the
cost to attain the lowest operationally feasible track level, (ii) the cost to attain the
rehabilitation level resulting in the lowest operating and rehabilitation expenditures, or (iii)
the cost to attain the rehabilitation level resulting in the lowest loss, or highest profit, from
operations. The Board has previously rejected OFA rehabilitation evidence that sought to

include excessively overstated rehabilitation costs. See Boston and Maine Corporation —

Abandonment — In Hartford and New Haven Counties, CT: Springfield Terminal Railway

Company —Discontinuance of Service — In Hartford and New Haven Counties, CT, AB-32

(Sub-NO. 83), AB-355 (Sub-No. 23), 1998 STB Lexis 213 (ICC served April 22, 1998)
(disallowing overstated rehabilitation cost which included more ties than necessary, used
larger ties than required; and used new instead of relay ties after recognizing that per Class I
status applicants proposed an excessive tie replacement rate of 1,000 ties per mile.)

MR is not sure whether this flaw was intentional by GRTA/NCRA, to artificially drive up
maintenance and rehabilitation costs, or whether GRTA/NCRA’s counsel confused the regulatory
requirements for a subsidy brought in response to a discontinuance with an abandonment offer to
purchase. Either way, the end result is the same, GRTA/NCRA significantly overstates maintenance
and rehabilitation costs by as much as $13,601,327.00.%° The MR team, in preparation for the OFA,
conducted a “boots on the ground” inspection of the entire 13-mile GRTA/NCRA Line, which was
found to be generally in suitable condition as demonstrated by the photos included in the NWP Line

Report.?6 Based on MR’s thorough inspection, it is estimated that it would cost no more than

24 Revision of Abandonment Regulations (49 CFR 1152), EP 274 (Sub-No. 5), 1983 ICC LEXIS 10 at 22 (ICC served
Nov. 16, 1983).

25 See Appendix 2 - Pinoli VS at 8.
26 Id. at 33, Attachment D-NWP Line Report, October 3, 2022.

14
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$7,242,814.00 to rehabilitate the track to excepted status and no more than an additional
$1,652,640.00 (or a total of $8,895,454.00)*" to rehabilitate the track to Class I status. As previously
noted, unless otherwise required by the Board, MR would commence operating the track in
excepted status and gradually bring the GRTA/NCRA up to Class I status as traffic warranted doing
so. Lastly, the shipper is aware that MR, with the assistance of its parent company, Sierra Railroad
Company, and its sister company, Sierra Northern Railway, could not offer service tomorrow, but
MR is prepared to dedicate resources to rehabilitating the GRTA/NCRA Line and begin offering
service within a year.?

The fourth and final flaw in GRTA/NCRA’s analysis is that it assumes for whatever
reason that just because GRTA/NCRA did not believe it made economic sense to operate the
GRTA/NCRA Line as a stand-alone railroad, no other railroads or would-be shippers can
disagree. The GRTA/NCRA’s argument does not hold water. While in the future the shipper
that MR intends to serve over the GRTA/NCRA Line would prefer through-line service to
Fort Bragg, California (upon MR reopening Tunnel #1), the shipper’s immediate concern
and the Board’s focus in this proceeding is whether service over the subject line (the
GRTA/NCRA Line itself, and only the GRTA/NCRA Line) from his facility to MP 139.5 at
Willits, California, should be preserved; thus, GRTA/NCRA’s attempts to further
aggrandize and transform MR’s financial responsibility into total financial responsibility
(based on the GRTA/NCRA Line and the MR Line) is not only unnecessary but wholly
inconsistent with established precedent.

The Board has previously rejected attempts in OFAs to expand the scope/analysis beyond

the rail line proposed for abandonment and to be acquired pursuant to an OFA, finding that an OFA

271d. at 88, Attachment E-Assessment and Calculation of Track Rehab.
28 1d. at 12.
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should only concern the rail line/land subject to an abandonment proceeding/OFA and not the rail

lines/railroad of the offeror. See Norfolk and Western Railway Company — Abandonment

Exemption — Between Kokomo and Rochester in Howard, Miami, and Fulton Counties, In the

Matter of a Request to Set Terms and Conditions, AB-290 (Sub-No. 168X) (The Board accepted the

offerors’ land value as the valuation by N&W included land which was not part of the abandonment

or OFA); see also Owensville Terminal Company, Inc. — Abandonment Exemption — In Gibson and

Posey Counties, In Request to Set Terms and Conditions, AB -477 (Sub-No. 2X) (January 16, 1998)

(The Board did not accept land outside the operating ROW in its restatement of the NLV for the
line). To be clear, MR already owns the MR Line and there is no reason for the Board to evaluate it
in connection with MR’s OFA.

Ultimately, as required, MR’s financial responsibility is based on two components: an
appraisal and a NLV for the GRTA/NCRA Line. For the reasons explained above and elaborated
upon in Appendix 1 — RII Appraisal Report proposes four options for setting the purchase price.

Option 1 - Estimated NLV of the ROW based on deeds discovered so far with reversionary

language, applying a 24.66% reduction to remaining acreage:

Track Components = $1,085,854

ROW Real Estate = $3.313.241
Total = $4,399,0952°

Option 2 - Estimated NLV of the ROW if all deeds are provided and no additional acreage is
found to be reversionary:

Track Components = $1,085,854

ROW Real Estate = $4,397,285

Total = $5,483,039%°

Option 3 - Estimated NLV for only a 50-foot ROW for the same 13 miles if proven that no
portions include reversionary or easement land:

Track Components = $1,085,854

ROW Real Estate = $ 809,359

Total = $1,895,213%

2 See Appendix 1 — RII Appraisal Report, at 6.
30 1d.
3 1d.
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Option 4 - Estimated NLV for only a 50-foot ROW for the same 13 miles applying a

24.66% assumption to all acreage based on the reversionary acreage already revealed in the

15 deeds (out of 59) discovered and reviewed:

Track Components = $1,085,854

ROW Real Estate = $ 609,771

Total = $1,695,625%

MR is prepared to pay $5,483,039.00°* to purchase the entire GRTA/NCRA Line but
believes that based on the evidence presented the Board should set the price at $4,399,095.00.%*

D. Demonstrate Offeror has Placed in Escrow with a Reputable Financial Institution

Funds Equaling 10% of the Preliminary Financial Responsibility Amount Calculated

Pursuant to Paragraph (c)(1)(ii)

Attached to this Offer as Appendix 5 is a receipt showing $62,378.00 has been placed in
escrow at Capital City Escrow, Inc. in Sacramento, California. Based on the June 10" Decision
pointing out that MR appears to have overstated the necessary preliminary financial responsibility
amount, MR revisited the regulation at 49 C.F.R. § 1152.27(c)(1)(ii), which states as applicable
here:

If they seek to purchase, the preliminary financial responsibility amount shall be the

sum of the rail steel scrap price per ton (dated within 30 days of the submission of

the expression of intent), times 132 short tons per track mile or 117.857 long tons per

track mile, times the length of the line in miles, plus $4,000 times the number of

miles of track times two.

The scrap price per ton as of May 31, 2022, was $305.00/ net ton times 132 short tons per
track equates to a scrap value of $40,260 per mile. The scrap value per mile times 13 miles is

$523,380. The total scrap value plus $4,000 times the number miles of track (13 miles) times two

equals $104,000.00. Thus, the total preliminary responsibility for MR’s acquisition of the

32 1d.
33 Estimated NLV of the ROW if all deeds are corroborated and no acreage is found to be reversionary. Id.

34 Estimated NLV of the ROW based on deeds discovered so far with reversionary language, applying a 24.66%
reduction to total acreage. Id.
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NCRA/GRTA Line is $627,380. Thus, MR placed 62,738.00 in escrow. The escrow receipt is not

included in the public version of this OFA.

E. Demonstrate that There is a Continued Need for Rail Service on the Line, or portion of
the Line, in Question

Shippers located near/on the GRTA/NCRA Line have expressed an interest in shipping
freight via the GRTA/NCRA Line if the line was rehabilitated and service was restored. One
particular shipper encouraged MR to pursue an OFA as the preference of this shipper would be to
ship freight from their facility on the OFA segment via rail, which would be less expensive, faster,
and more environmentally friendly than trucking. While this shipper ultimately would like thorough
service from its facility to Fort Bragg, California, the shipper indicated it would benefit
tremendously from preserving rail service over the GRTA/NCRA to Willits, California by rail. MR
has proactively explored this opportunity by establishing terms and conditions so that MR could
provide service once the GRTA/NCRA Line is rehabilitated. MR has included a letter from the
shipper®’ indicating that the parties have reached an agreement on both the compensation*® and
volume of traffic that would be shipped by rail annually.

F. ldentify the Offeror and Provide a Mailing Address, either Business or Personal, and

Other Contact Information including Phone Number and Email Address as Available,

for the Offeror or a Representative

The offeror is Mendocino Railway whose mailing address is 100 W Laurel Street, Fort

Bragg, CA 95437. Mendocino Railway’s telephone number is (707) 964-6371.

35 See Appendix 2 - Pinoli VS at 18, Attachment A — Shipper Letter.
36 Id. at 22, Attachment B — Tariff of Appendix.
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MR’s legal representatives on whom all filings related to this OFA should be served are as
follows:

William A. Mullins

Crystal M. Zorbaugh

Baker & Miller, PLLC

2401 Pennsylvania Ave., N.W., Suite 300

Washington, DC 20037

Tel: (202) 663-7820

Email: wmullins@bakerandmiller.com
czorbaugh@bakerandmiller.com

G. If the Offeror is a Legal Entity, Include the Entity's Full Name, State of Organization
or Incorporation, and a Description of the Ownership of the Entity

Offeror’s full name is Mendocino Railway. Offeror is incorporated in the State of
California as a Stock Corporation — CA — General. MR is a subsidiary of Sierra Railroad Company,
a non-operating railroad carrier, and an affiliate of Sierra Northern Railway, a separate Class I1I
carrier.

H. If Multiple Entities are Bringing an OFA, Clearly Explain Division of Responsibility

Not Applicable.
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CONCLUSION

In conclusion, based on the best evidence of the record, the Board should find that MR is a
financially responsible person who has offered financial assistance for the continuation of rail
service over the GRTA/NCRA Line to serve a shipper interested in preserving service. Further, MR
is prepared to pay $5,483,039.00%” to purchase the entire GRTA/NCRA Line but believes that the
Board should set the price at $4,399,095.003% based on the evidence presented herein. Alternatively,
MR has proposed a comprise, in which the Board, could allow GRTA/NCRA Line to keep all land
it owns in excess of the 50-foot ROW necessary for rail service for development into the Great
Redwood Trail; should the Board, elect that option, MR’s purchase price would be either
$1,895,213.00% or $1,695,625.00.% In proposing this compromise, MR wants to be crystal clear
that while MR is seeking to acquire the entirety of the ROW proposed for abandonment, should the
Board wish to allow GRTA/NCRA to retain the excess portion of the ROW that is unnecessary for
rail service, and allow the corridor to be used for both rail and a trail, MR would be open to
acquiring less than the entire width of the ROW. Based on these findings, the Board should accept

MR’s OFA and allow negotiations to move forward without further delay.

37 Estimated NLV of the ROW if all deeds are corroborated and no acreage is found to be reversionary. See Appendix 1
— RII Appraisal Report, at 6.

38 Estimated NLV of the ROW based on deeds discovered so far with reversionary language, applying a 24.66%
reduction to total acreage. Id.

39 Estimated NLV for only a 50-foot ROW for the same 13 miles if proven that no portions include reversionary or
easement land. Id.

40 Estimated NLV for only a 50-foot ROW for the same 13 miles applying a 24.66% assumption to all acreage based on
the reversionary acreage already revealed in the 15 deeds (out of 59) discovered and reviewed is approximately $1.7
million. Id.
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Respectfully submitted,
/s/ Crystal M. Zorbaugh

William A. Mullins

Crystal M. Zorbaugh

Spencer M. Naake

BAKER & MILLER PLLC

2401 Pennsylvania Ave., N.W.
Suite 300

Washington, DC 20037
Telephone:  (202) 663-7820

Attorneys for Mendocino Railway
Dated: October 15, 2022
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CERTIFICATE OF SERVICE

I hereby certify that a true copy of Mendocino Railway’s Offer of Financial Assistance
(“OFA”) has been served by first-class mail, postage prepaid, or by a more expeditious manner, this

15" day of October 2022, on all parties of record.

Dated: October 15, 2022

/s/ Crystal M. Zorbaugh
Crystal M. Zorbaugh
Attorney for Mendocino Railway

22



PUBLIC VERSION

BEFORE THE
SURFACE TRANSPORTATION BOARD

AB 1305X

NORTH COAST RAILROAD AUTHORITY — ABANDONMENT EXEMPTION - IN
MENDOCINO, TRINITY, AND HUMBOLDT COUNTIES, CA

MENDOCINO RAILWAY’S OFFER OF FINANCIAL ASSISTANCE

APPENDIX 1

RI1 APPRAISAL REPORT
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Executive Summary

Background and Purpose

The Northwestern Pacific Railroad (NWP) is a short line railroad that operated in northern
California. It is currently owned by the North Coast Railroad Authority (NCRA), a quasi-
governmental organization operating under authority of the State of California to manage
the rail asset. (NCRA has recently changed its name to Great Redwood Trail Agency
(GRTA) and is referred to such in the most recent filings). The line runs for 175 miles from
Ignacio, CA on its south end, through the town of Willits, CA at its midway point, to
Korblex, CA just north of Eureka. The line once served a booming lumber industry, but
has been out of service since 1998. The NCRA has filed for abandonment for a portion
of its line with the U.S. Surface Transportation Board (STB). The current abandonment
filing includes the track at Mile Post (MP) 139.5 in Willits northward.

Mendocino Railway (MRY) is a short line railroad operating in the same area. It connects
to the NWP at Willits. MRY would like to file an official Offer of Financial Assistance (OFA)
in order to acquire and continue to operate 13 miles of the NWP from Mile Post 139.5 to
152.5. This would connect with MRY’s existing operations in Willits and acquire track that
it now utilizes via trackage rights and lease agreements with NWP. An OFA is based on
the Net Liquidation Value of the railroad assets to be abandoned by the NWP, so MRY
will need a current NLV for these assets.

Railroad Industries Incorporated (RIl) was selected to perform the evaluation due to its
extensive experience with short line railroad evaluations of all types.

** This valuation report is an Update Report to an initial appraisal RIl performed in July
2022. New information has been provided that adjusts the amount of acreage included in
the property to be acquired. This report will adjust the acreage based on the following
new information:

e NCRA’s assessed acreage inventory submitted as Appendix A of its appraisal
submitted to the STB on Sept. 15, 2022 with its OFA filing response

e Review of deeds by MRY’s attorney Bradley Elkin regarding reversionary acreage

e Additional valuation for 50 feet of the right of way for its entire 13 mile length
NOTE: No values have been updated from the July 2022 report and the “Valuation Date”
of this report Update remains July 18, 2022. All market values for the assets are current
as of that date. This Update corrects acreage inventory only. No changes have been
made to the track components inventory or values.

3
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RII and its employees have no affiliation with MRY or any of its subsidiaries or affiliates,
other than appraiser. This appraisal has been developed independently and reflects
objective current research and values for all components using industry standards,
indexes, and resources. RIl has provided annual update appraisals for MRY’s main line
from Willits to Fort Bragg for the last 3 years. This appraisal has implemented updated
standards and quality control from USPAP 2020-2021, extended through 2022.

This line was inspected by RIl on July 8, 2022. All measurements, assessments of
condition, and inventory have been taken from that inspection and other supporting
documents.
This valuation will develop the current NLV for the following NWP assets:

e 13 miles of mainline track

e 5.69 additional miles of siding and yard tracks

e 255.643 acres of land, including right of way and yards running through Willits

General Methodology

This evaluation is developed as a Net Liquidation Value (NLV) of the assets. That is the
value of all tangible components of the assets if they were to be sold on the open market
today based on their current condition, minus any costs to achieve that value such as
salvage, dismantling, transportation, sales fees, sell-off period discounts, etc. All
inventories and condition of assets have been developed based on the on-site spot
inspection performed by RII on July 8, 2022, public documents and documents provided
by MRY.

Track components consist of steel rail, other steel components (OTM), crossties (all wood
in this evaluation), rock ballast, switches and crossing gear. Structures such as bridges
and culverts may also be considered, but unless there are substantial steel structures,
the removal costs of such structures usually zero out the salvage value, so no bridges
have been evaluated for this analysis. Each track component has its own unique
methodology for developing inventories and condition, which are explained in the track
section.

Real estate includes the land under the track in the right of way, plus any adjoining
parcels, holding yards, depots, maintenance, and hospitality service areas, etc. It also
includes any buildings on the property. For an NLV, only owned land is attributed value,
so land that is leased, granted use by agreement or easement only, or granted for special
use only is excluded. NCRA submitted its own appraisal of the property with its STB filing
on Sept. 15, 2022 that included an inventory of acreage. This inventory was based on
measurement of VAL maps and will be used as the most accurate measurement. This
assessment also included reference to which acreage was granted by easement for
4
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acreage to be excluded. Lastly, MRY’s attorney reviewed several of the actual deeds for
possible reversionary language, and RIl has adjusted the acreage where the deed
revealed reversionary language not accounted for in NCRA'’s assessment.

Market values were developed by gathering listing and sales data on each component of
the assets — track and real estate — and developing the current average value for each
component. These values are typically adjusted based on condition or special features.
Salvage costs were also developed as an average for railroad salvage and restoration
and deducted from the NLV as liquidation costs, adjusted for the remoteness and
accessibility. Specifically for real estate, the market value is based on the Across-the-
Fence (ATF) method accepted by the STB. This is a derivative of the traditional
Comparative Sales and Listings method. This method collects comparative sales and
listing data for similar properties based on usage, features, size, area, etc. However, this
method is also known for collecting a broad sampling of properties over time and distance
in order to collect enough properties with similar features. The method then discounts the
subject property for its own unique characteristics of timing, size, shape, location, etc.
Railroad property is so unique, it is usually impossible to find “similar” properties for
comparison that truly match each’s subject property’s individual qualities. Corridor
property values are much more dependent upon location and timing of sales than
individual parcel properties. Therefore, the method usually preferred for Corridor right of
way is the Across-the-Fence (ATF) values. This method, focusing on comparative listings
and sales within a short distance of the physical right of way itself, as close to the current
date as possible and as similar as possible, which for right of way means vacant land with
little to few improvements. Improvements are handled separately. Comparative sales and
listings are collected along the corridor so that as values change along the way, the
corridor can be divided into segments based on its ATF property values. ATF values
already encompass the special characteristics of the land for each area along the right of
way. The ATF method is the preferred method for right of way valuation by the Federal
Highway Administration, Federal Transit Authority (FTA) and the U.S. Surface
Transportation Board at this time.

It should be noted that the NLV of a railroad is highly dependent upon the scrap steel
market, relay rail values, and real estate values in the market at a given time. These
values can fluctuate greatly as market conditions change.

The method and sources for each step are explained and any exceptions disclosed. RII
follows the USPAP guidelines for appraisals regarding detail of procedures,
independence of appraisal, and conflicts of interest. All inventories and condition
assumptions have been based on independent inspection and review of documents
including track charts, track diagrams, property surveys, property diagrams, aerial
images, and property agreements.

5
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Current values and salvage costs have been developed independently using current
research, published indices, and collecting comparative quotes or listings for each
component type.

RII and its employees have no affiliation with MRY, NCRA or any of their affiliate
companies, agencies, or organizations. This appraisal has been developed
independently and reflects objective current research and values for all components,
including liquidation costs, using industry standards, indexes, and resources.

Summary of Values

The total estimated NLV for the NWP MP 139.5 to MP 152.5 at this time is broken down
by categories below:

Estimated NLV of the right of way based on deeds discovered so far with reversionary
language, applying a 24.66% reduction to remaining acreage is almost $4.4 million:

Track Components = $1,085,854
ROW Real Estate = $3,313,241
Total = $4,399,095

Estimated NLV of the right of way if all deeds are provided and no additional acreage is
found to be reversionary is almost $5.5 million:

Track Components = $1,085,854
ROW Real Estate = $4,397,285
Total = $5,483,039

Estimated NLV for only a 50-foot right of way for the same 13 miles if proven that no
portions include reversionary or easement land is approximately $1.9 million:

Track Components = $1,085,854
ROW Real Estate = $ 809,359
Total = $1,895,213

Estimated NLV for only a 50-foot right of way for the same 13 miles applying a 24.66%
assumption to all acreage based on the reversionary acreage already revealed in the 15
deeds (out of 59) discovered and reviewed is approximately $1.7 million:

Track Components = $1,085,854
ROW Real Estate = $ 609,771
Total = $1,695,625

6
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Description of Property

The 13 mile segment of the NWP
evaluated in this NLV specifically
includes MP 139.5, known as Willits
Station on the Timetable, to MP 152.5,
known as Longvale Station on the
Timetable. This segment starts at
Commercial St. in Willits and heads north
through town. This segment starts in the
middle of the major interchange yard with
4 main tracks and 2 siding tracks. The
right of way here is about 280 feet wide.
As the line moves north through town, the
right of way widens to as much as 400
feet where the yard used to be bigger,
although several tracks have been pulled
up on the east side. On the west side,
there are more siding tracks and a wye
track extending about 1,000 feet off the
main line to Main St. All land is flat, easily
accessible, cleared, and developable.
However, there are instances of
encroachments on the right of way (a ball
field on the west side next to the high
school, a building extending from the east
side, lumber stacked on the northwest
side, etc.). These could either end up as
revenue sources for easements granted
or as liability concerns, so they are not
considered for this NLV.

After MP 140, the track is four tracks wide as it leaves town with a right of way from about
300 feet wide, then narrows to three tracks, then two for about 180 feet wide. It runs
through farmland for about 1.5 miles before crossing Highway 101. The right of way is
160-200 foot wide through this area, and then reduces to 100 foot wide as it runs parallel
to Highway 101 for about 1.5 miles, which was constructed by easement on the existing
rail right of way. Although the right of way itself is still technically 160-200 feet wide, the
perpetual easement prohibits any other use of the land and it has no resale value and
has therefore not been included in the NLV. At Reynolds Highway, the line curves away
from Highway 101 and the right of way is again 100-200 feet wide as the line winds
through forests along Schow Road.
7
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The right of way is easily accessible from Schow Rd. for about 1 mile before Schow Road
crosses a bridge and then runs on the opposite side of Outlet Creek. After this point, the
line is very hard to access by any existing roads for about 5 miles. There is a major bridge
crossing Outlet Creek at 28540 Ryan Creek Rd. (a dirt road) and the line runs into an
Outlet Creek canyon.

The line does not become easily accessible again until it curves back to Highway 101 at
about MP 149. The right of way remains easily accessible for the remaining 3.5 miles to
Longvale Station, either via Highway 101 or Underpass Road on the west side, and then
via Covelo Road at Longvale. All siding tracks at Longvale have been pulled up.

Inspection Results

RII was able to inspect the 13 miles of the NWP from MP 139.5 in Willits to MP 152.5 in
Longvale by spot checking along the line on July 8, 2022. Where portions of the line were
inaccessible, the line is assumed to be in the same condition as witnessed from the
accessible spots where the line crosses Highway 101 in several places. The purpose of
the inspection was to develop the current inventory and condition of track components
still in the tracks and any issues or features of the property that could affect market or
salvage values.

MP 139.5 starts immediately at
Commercial St. in Willits and
heads north. There are 4 tracks
running through the length of
Willits with 2 siding tracks. All
other tracks have been pulled up.
This 4-track yard is comprised of
113. Ib. rail on a single main track
and the other 3 tracks are 112 Ib.
rail. The wye tracks just north of
Commercial St. and the siding
tracks are 90 Ib. rail.

8
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The following track diagram identifies tracks by number:

NWP Willits Yard Track

Track No. Length (ft.) Weight )

Main Line 2640 113 Ib. The 112-113 Ib. rail could be salvaged as
Track 11 1600 112 Ib. #2 relay and all 90 Ib. track would need to
Track 12 1700 1121b. | be scrapped.

Track 13 1800 112 Ib.

Track 14 1600 90 Ib.

Track 15 1800 90 Ib.

Track 24 1200 90 Ib.

Track 25 1500 90 Ib.

Track 26 2000 90 Ib.

Track 27 1800 90 Ib.

Total Length 17,640

The ties in Willits are 22-24 per rail length in the 112-113 Ib. track and only 18-20 ties per
rail length in the 90 Ib. rail sidings. The ties in the Willits yard are in better condition that
the rest of the line. RIl estimates that 50% of the ties would need to be scrapped, 25%
could be recycled for use in landscaping or industrial use and 25% could be used as #2
relay ties. The ties in the wye track and its sidings are in slightly poorer condition, with
only 20% salvageable as #2 relay, 30% recyclable and 50% scrap.

9
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OTM is light with 2 spikes and some bars, but very few anchors as this line has not been
in service or maintained. RIl estimates that OTM in the yard is about 20% of its respective
rail weights. No ballast is salvageable.

There are 16 small switches in the yard at Willits. Due to the condition and size of these
switches, they have not been assigned a value.

Once the line leaves the town of Willits at MP 140, the condition changes drastically. The
overgrowth has reclaimed much of the track, deteriorating ties, erasing all ballast, pushing
rail and OTM out of place. All crossings have been paved over, and in many areas, the
entire rail is completely buried.

For the rail that can be accessed, it would be mostly scrap. The salvage process will
damage the rail even further. Since a significant portion of this line could not be reached
for inspection, the track charts have been consulted to develop the complete track weight
inventory for MP 140-152.5:

e R TR The majority of the track in this segmentis in

90 Ib. rail 5808 1.10 - .
1101b. rail 25344 4.80 extremely poor condition and RIl s
1121b. rail 8712 165 estimating that all rail would need to be
1131b. rail 5808 1.10

119 Ib. rail 6072 1.15 scrapped.

130 Ib. rail 2112 0.40 Ly

1311b. rail =808 110 In addition, RIl has deducted any track feet
132 Ib. rail 5280 1.00 that are in tunnels, paved over crossings or
1361b. rail 1056 0.20 other inaccessible rail as there would be no

way to salvage this rail. It would be left in situ buried. Rail weights and lengths for tunnels
and crossings were removed based on the NWP track chart.

There are about 22 ties per rail length in this segment.

10
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It is possible that 10% of the ties could be recycled for use in industrial or landscaping
service based on the inspection, but the remaining 90% would be in scrap condition.
Because of the extreme overgrowth and covering of much of the track, Rll is estimating
only 20% recovery for OTM related to its respective rail weights in this segment of track.

About half of the line could be viewed from roadways running next to it.

All switches to sidings on this stretch have been removed, and there is no salvageable
ballast. All signal gear has been removed from the paved over crossings.

Based on the accessibility of the line, the salvage costs would be higher for specific
segments due to the ability to get proper equipment to the location and get loads of
salvage materials or debris out. Based on the inspection, the segment accessibility for
salvage is broken down as follows:

Willits Farmland Hwy 101 Schow Rd. Outlet Creek Hwy101-Longvale
MP 139.5-140 MP 140 - 141.5 MP 141.5-143 MP 143-144 MP 144-149 149-152.5
Accessible Indirect Access Accessible Indirect Access No Access Accessible

Accessible = An easy access paved or dirt roadway within 500 feet of the railroad.

Indirect Access = Level land with paved or dirt roadways within 2,000 feet, needing
easements across farmland, other properties, etc.

No Access = Railroad segment is only accessible by traveling the railroad itself. Salvage
would need to occur by moving equipment along the railroad bed itself, taking out loads
on the same pathway a few at a time.

Inaccessible = The rail is actually inaccessible for salvage, paved over, buried in tunnels
or debris, and would be left in situ unsalvaged.
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No buildings or equipment were evaluated for this NLV. The Skunk Depot in Willits and
the passenger equipment is owned by MRY.

All NWP equipment is understood to be under obligation serving a federal RRIF loan, and
no other buildings are known to be owned by NWP at this time.

There are also numerous encroachments upon the
line where others have “adopted” a portion of the
right of way that is clearly railroad owned right of
way. Some of these could be turned into value
increasing revenue opportunities, but they could
just as easily lead to legal litigation. Therefore,
encroachment encumbrances were not addressed
in this NLV.
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Track Components

Each track component has a unique methodology for determining its inventory, condition,
and current market value. The specific inventories, condition and methodology for
valuations are discussed here for each component.

Track Component Methodologies Inventories and Market Values

Salvage Costs

The average cost of salvage per mile for a railroad at this time is $21,000/mile. This
average is based on relatively easy to access right of way. The more difficult it is to access
the track with salvage equipment, the higher the cost per mile for salvage. By the same
token, track in yards has a lower cost per mile of track to remove. Based on the
accessibility of the different segments of this track, the following salvage costs per mile
have been assigned:

Willits Farmland Hwy 101 Schow Rd. Outlet Creek Hwy101-Longvale
MP 139.5-140 MP 140 - 141.5 MP 141.5-143 MP 143-144 MP 144-149 149-152.5
Accessible Indirect Access Accessible Indirect Access No Access Accessible
$16,000 $22,000 $21,000 $23,000 $31,000 $21,000
Steel Rail

The rail in track is evaluated by taking an inventory of the amount of rail by rail weight and
condition. Typically, rail is in Relay #1 condition if it has less than 1/8 inches of wear on
the railhead. Rail is in Relay #2 condition if it has 1/8-3/8 inches of wear. Any more wear
relegates the rail to reroll condition, where a steel mill would reroll the rail with new steel
into new rail. Any rail with significant wear such as scaling, fissures, etc. is considered
scrap. Rail under 100 Ibs. is usually considered scrap unless an inspection determines it
can be classified as reroll. It is important to note that NLV considers the value on the open
market, that is, what a third party would pay for the materials. Rail that may still be in
sufficient condition for operations on the line or could be relayed for use elsewhere in the
same line may not have a significant resale/relay value in the open market based on its
condition or size/weight.
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NWP Rail Inventory and Condition

Based on the inspection, the track inventory for these 13 miles of the NWP is as follows:

For the main line, rail is 113 Ib. with 112 Ib. in the tracks running parallel to the main line
that total 17,174 ft. or 3.25 miles beyond MP 140. There are 8 crossings and 2 tunnels
where track has been removed or is not accessible and the corresponding lengths shown
in the chart below have been removed from the total track length.

NWP Crossings and Tunnels

Item Length
Crossing #1 151
Crossing #2 205
Crossing #3 141
Crossing #4 161
Crossing #5 241
Crossing #6 212
Crossing #7 182
Crossing #8 402
Tunnel #11 657.8
Tunnel #12 881.2

Total Feet 3,234

The chart below summarizes all rail by weight, condition, and value.

RAIL
Weight Jnt/CWR Miles NT/Mile Total NT Total GT Class Price NT Price GT Total $ NT Total $ GT

90 Ib. jnt 3.09 158.40 437.08|Scrap $ -1$ 390 [ $ -19 170,463

110 Ib. jnt 4.51 193.60 779.71|Scrap $ -19 390 $ -19 304,087

112 Ib. jnt 1.65 197.12 290.45[Scrap $ -19 390 [$ -19 113,274

112 Ib. jnt 4.21 197.12 829.88 #2Relay |$ 656 | $ -|$ 544,398 [ $ -

113 Ib. jnt 1.1 198.88 195.36|Scrap $ -1$ 390 [ $ -1$ 76,190

113 Ib. jnt 0.5 198.88 99.44 #2 Relay | $ 517 | $ -8 51,410 [ $ -

119 Ib. jnt 1.15 209.44 215.08[Scrap $ -1$ 390 [$ -1$ 83,883

130 Ib. jnt 0.4 228.80 81.73|Scrap $ -1$ 390 [ $ -1$ 31,874

131 Ib. jnt 1.04 230.56 214.13[Scrap $ -8 390 | $ -8 83,509

132 Ib. jnt 0.88 232.32 182.57|Scrap $ -1$ 390 [$ -1$ 71,201

136 Ib. jnt 0.16 239.36 34.20|Scrap $ -1$ 390 [ $ -1$ 13,338
Total Miles 18.69 929.32 2,430.30 Total Rail Value $ 1,543,627

Rail Market Values

Rail in relay condition holds a market value of whatever it is currently selling in the open
market for the respective rail weight. Heavier rail is typically used in high traffic and Class
| railroads, where lower rail weights have a larger market with low traffic and slow speed
operations such as short lines and switching operations. Scrap condition rail is
determined by the published metals pricing indices.
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Rail market values are determined by collecting quotes from active salvage companies
and listings from published indices (Fastmarkets SPB) to develop the current average
value for relay rail, reroll rail, and scrap steel. An NLV develops the highest market value,
the highest value market for most track components is the Chicago market. The following
chart shows prices collected from several sources in order to develop the average price
per ton for each type of rail by weight and condition.

Relay Rail Average Pricing

Rail Size/Type |Salvage Type| Source 1| Source 2
All Sizes Scrap $ 390(|% 390
112 Ib. Rail #2Relay |[$ 650|$ 647 |$
113 Ib. Rail #2 Relay $ 500 | $ 520 | $

Source 3 |Average Price

390
656
517

670
532

OT™M

Other Track Materials (OTM) refers specifically to the other steel components in the rail
such as tie plates, spikes, joint bars, anchors, switch plates, etc. OTM is generally
estimated as a percentage of the respective rail weight based their frequency in the
track. Typically, for a short line railroad, the percentage of OTM steel tonnage ranges
from 20-40% of the respective rail weight in the same section, depending on the size of
rail and traffic on the line. The higher the traffic and track speeds are, the heavier the rail
and higher frequency of OTM necessary for holding the track components in line.
Contrarily, the less traffic and slower speeds on the line, the less OTM there is, falling in
the lower percentage range.

NWP OTM Inventory and Condition

The inspection indicated the OTM was still in place for much of the line, although with
reduced frequency since the line has not been in service for 24 years. A % of rail weight
of 20% is used for this NLV and all OTM is deemed to be scrap value.

Weight Miles NT/Mile Total GT Class Price NT Price GT Total $ NT Total $ GT

90 Ib. jnt 3.09 31.68 87.40(Scrap $ -1$ 390 $ 34,087

110 Ib. jnt 4.51 38.72 155.92|Scrap $ -1$ 390 $ 60,808

112 Ib. jnt 1.65 39.42 58.08(Scrap $ -8 390 $ 22,651

112 Ib. jnt 4.21 39.42 148.19|Scrap $ -1$ 390 $ 57,795

113 Ib. jnt 1.1 39.78 39.07|Scrap $ -1$ 390 $ 15,236

113 Ib. jnt 0.5 39.78 17.76|Scrap $ -19 390 $ 6,925

119 Ib. jnt 1.15 41.89 43.01|Scrap $ -1$ 390 $ 16,774

130 Ib. jnt 0.4 45.76 16.34|Scrap $ -1$ 390 $ 6,374

131 Ib. jnt 1.04 46.11 42.82|Scrap $ -19 390 $ 16,699

132 Ib. jnt 0.88 46.46 36.51[Scrap $ -1$ 390 $ 14,238

136 Ib. jnt 0.16 47.87 6.84[Scrap $ -19 390 $ 2,667
Totals 18.69 651.93 Total Rail OTM Value $ 254,254
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OTM Market Values

OTM in scrap rail segments were valued at the current scrap rate of steel.

Salvage costs for OTM are absorbed into the overall cost per mile for rail salvage.
Crossties

These are the beams running under the rail, holding the rail in place. Most rail crossties
are made of treated wood. Wood Ties have a resale value based on their salvageable
condition. A tie in perfect condition is a rectangular box with 4 long surface sides and two
small end sides. A tie with all 4 long surfaces intact is considered Relay #1 condition.
Three sides intact is Relay #2 condition, as the tie can be rotated to hold spikes well. A
tie with only 2 sides intact can no longer be used in rail service; however, there is a strong
market for recycling these rail ties for industrial and landscaping use. Ties with only 1 or
no sides intact are scrap only with no value.

NWP Tie Inventory and Condition

Ties in Willits Yard have been calculated at 18 ties per rail length for 90 Ib. sections with
20% #2 Relay, 30 % Industrial or Landscape, and 50% scrap condition. There are 22 ties
per rail length in 112 Ib. and 113 Ib. sections with 25% #2 Relay, 25% Landscape, and
50% scrap. Ties from MP 140 to 152.5 have been calculated at 22 ties per rail length with
10% Landscape and 90% scrap.

.
o’ J dl U

Class % Miles Total Ties | Price Ea. Total
#1 Relay 0% 0.00 0| $ -1 $ -
#2 Relay 25% 0.37 1,095| $ 30(9% 32,838
Landscape 25% 0.37 1,095| $ 16 | $ 17,513
Scrap 50% 0.74 2,189 $ -3 -
4,378
1.47 Total Tie Value| $ 50,351
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Ties (Market) Sidings & Yard 90 Ib.

Class % Miles Total Ties | Price Ea. Total
#1 Relay 0% 0.00 0| $ 44 | $ -
#2 Relay 20% 0.38 916| $ 30| 9% 27,488
Landscape 30% 0.56 1,374 $ 16| $ 21,991
Scrap 50% 0.94 2,291 $ -9 -
4,581
1.88 Total Tie Value| $ 49,479
g A
Class % Miles Total Ties | Price Ea. Total
#1 Relay 0% 0.00 O 5 44 | 5
#2 Relay 0% 0.00 0% 0|5 -
Landscape 10% 1.53 3,738 % 16 [ 5 59,812
Scrap 90% 13.81 33,644 5 -5
37382
1534 Total Tie Value| $ 59,812
Class Total Ties | Price Ea. Total
#1 Relay B -
#2 Relay 2,011 3 3015 60,326
Landscape 6,207 % 16 [ 5 99,316
Scrap 38,124 % - % -
Total # 46,342
Total Tie Value| $ 159,642

Tie Market Values

Several railroad, rail salvage, and rail supply companies were consulted to develop
current rail tie pricing and develop a current average market value. The following chart
shows the listings collected from 3 sources to develop a current average market value for
rail crossties by condition.

Tie Pricing

Source # #2 Relay Landscape

Source 1 $ 33.00 % 17.00
Source 2 $ 2800 % 15.00
Source 3 $ 30.00 % 16.00

L

Average Price 30 $ 16
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Other Components
There are 16 switches in the yard at Willits. The inspection showed that all other switches
north of this point had been pulled up from sidings. Due to the condition and size of these

switches, they have not been assigned a value.

All at grade crossings in this segment of rail after Commercial St. have been paved over
and the signal gear has been removed.

The inspection showed no salvageable ballast on any portion of these 13 miles of track.

Total Track NLV

The total NLV for the NWP track components from MP 139.5 to MP 152.5 is:
$1,085,854
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The following chart summarizes the values for each of the sections presented

above.
NWP NLV
Weight Jnt/CWR Miles NT/Mile Total NT | Total GT Class Price NT Price GT Total § NT Total § GT
90 Ib. jnt 3.09 158.40 437.08|Scrap 3 -15 390 | % -13 170.463
110 Ib. jnt 451 193.60 779.71|Scrap $ -1 % 390 | % -13% 304,087
112 Ib. jnt 1.65 197.12 290.45|Scrap b -5 390 )% -1% 113,274
112 Ib. jnt 421 19712 829.88 #2 Relay | § 656 | § -|5 544395 |5 -
113 Ib. jnt 1.1 198.88 195.36|Scrap 5 -13% 3901 % -13% 76.190
113 Ib. jnt 05 198.88 99.44 #2 Relay | § BT [ 5 -13% 51410 [$ -
119 Ib. jnt 1.15 209.44 215.08|Scrap b -5 390 | § -13 83.883
130 Ib. jnt 04 225.80 81.73|Scrap 5 -13% 3901 % -13% 31.874
131 Ib. jnt 1.04 230.56 214.13|Scrap $ -1% 390 | % -13% 83.609
132 Ib. jnt 0.88 232.32 182.57|Scrap 3 -5 390 | % -13 71.201
136 Ib. jnt 0.16 239.36 34.20|Scrap 3 -1% 390 | % -13% 13,338
Total Miles 18.69 929.32 2,430.30 Total Rail Value $ 1,543,627
O
Weight Miles NT/Mile Total GT Class Price NT Price GT Total § NT Total § GT
90 Ib. jnt 3.09 31.68 B87.40|Scrap 5 -13% 390 5 34.087
110 Ib. jnt 451 38.72 155.92|Scrap b -5 390 3 60,808
112 Ib. jnt 1.65 39.42 58.08|Scrap b -5 330 b 22,651
112 Ib. jnt 4.21 39.42 148.19|Scrap 5 -13% 390 5 57.795
113 Ib. jnt 1.1 39.78 39.07|Scrap $ -1% 390 $ 15,236
113 Ib. jnt 0.5 39.78 17.76|Scrap 3 -15 390 3 6.925
119 Ib. jnt 1.15 41.89 43.01|Scrap 5 -1% 390 5 16,774
130 Ib. jnt 04 4576 16.34|Scrap $ -1% 390 $ 6.374
131 Ib. jnt 1.04 46.11 42.82|Scrap 3 -5 390 3 16,699
132 Ib. jnt 0.88 46.46 36.51|Scrap 3 -15 390 3 14,238
136 Ib. jnt 0.16 A7.87 6.64|Scrap $ -1 % 390 $ 2,667
Totals 18.69 651.93 Total Rail OTM Value ] 254,254
Class Total Ties | Price Ea. Total Each Net Tons Unit $ Total
#1 Relay g - 0 I3 -1 _
#2 Relay 2011[5 0[S 60,326 Crossings & Signals
Landscape 6,207 % 16 | § 99.316 Each Each Unit $ Total
Scrap 38,124 % -1 % - [Lights 0% -3 -
Lights/Gate K -1 % -
Total # 46,342 AEI'DED 0% -13% -
Total Tie Value| $ 159,642 | Total Switches, Crossings & Signals $ -
Unit Cost Quantity Total ; b
Dismantle Rail Accessible  |Mile 5 21,000 5000% 105000
Dismantle Rail Yard Mile 5 16,000 619 § 99.040
Dismantle Rail Indirect Mile 5 23.000 1.00 % 23.000
Dismantle Rail Indirect Farm |Mile 5 22000 150| 5 33,000 - ; S
Dismantle Rail Mo Access  |Mile 5 31.000 5000% 155000
Transport Rail & OTM NT 5 105 3.082|§ 323,635
Transport Ties EA ] 3 44331/ F 132,994 Net Liquidation Value  § 1,085,854
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Real Estate

This segment of the NWP consists of exactly 13 miles of right of way running through
dense redwood forestlands. While some of this segment winds through untouched forest
and canyons like the majority of NWP, half of this segment in particular runs within 500
feet of Highway 101 or other paved roadways connecting to Highway 101. The majority
of the acreage is also located within or near the town of Willits.

Acreage Inventory & Value Zones

There is extensive acreage within the city of
Willits. At one time, Willits was a major
interchange and staging yard for the NWP.
The right of way through Willits is up to 400
feet wide, not including the wye track, which
is even wider. Between Commercial St.
where MP 139.5 starts to the edge of town at
MP 140, there are almost 39 acres in this half
mile of mainline right of way. Based on Parcel
Map boundaries from Mendocino County, the
map to the right shows the area within Willits
included in this valuation (yellow is NWP right
of way included, blue is property already
owned by MRY). Note, there appear to be
several instances of encroachments on the
right of way in town (a soccer field on the west
side next to the high school, a building
extending from the east side, lumber stacked
on the northwest side, etc.).

for NWP or granting perpetual usage for

which the portion of land has no resale value

for NWP, or could be a future liability or litigation concern, so they are not considered for
this NLV. There are also buildings on the right of way in town, but it is not clear which are
owned by NWP, which may be there by easement and owned by other parties, which are
an encroachment that could easily be removed, etc. Therefore, no buildings or
encroachments are included, nor were inspected, for this valuation.

These could be easements earning revenue Iﬂ

Inventory acreage has now been taken from the NCRA'’s acreage inventory assessment,
which was included in its own appraisal of the property, submitted in its public STB filing
in response to MRY’s initial filing Intent to submit an OFA. RIl originally developed the
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acreage inventory in July based solely on the title search produced in 2020 by the
California Department of General Services (DGS) on the entire NWP line. This title search
used recorded deeds for each 3 mile block of the lines. However, this search did not
involve examination of the VAL maps. NCRA’s assessment has measured each section
of differing right of way widths on the VAL maps, which will be the most accurate inventory
for each segment of the line. This assessment has been included as Appendix B to this
report. RIl did not examine the VAL maps itself. The total acreage identified in the right of
way by NCRA was 255.643.

The NCRA acreage assessment also identified specific areas of the acreage that were
granted by easement from the Town of Willits, State of California and US Government.
These acres have now been omitted from the valuation as not marketable in case of
resale. The total amount of acres acknowledged by NCRA in the VAL maps and their
appraisal that are marketable are 221.39.

In addition, MRY’s own research has identified additional acres that are reversionary from
the assessment. There are 59 total deeds and documents governing the subject segment
of the right of way. MRY’s attorney Bradley Elkins was able to locate and secure 15 deeds
out of these 59 documents from a title agent. Upon review of these 15 deeds, he found
four that have reversionary clauses in them.

o« Deed 1 =Book 118/Page 59 — 7.0 acres. This provides that if the property
granted shall cease to be used for railroad purposes, then it reverts to the
grantor. Located at MP 151 in the Rural Mendocino area.

e Deed 2 = Book 118/Page 48 — 7.30 + 18.85 = 26.15 total acres. This provides
that the grant is “for railroad purposes.” Located at MP 151 in Rural Mendocino.

e Deed 3 = Book 118/Page 45 —-1.73 + 1.31 + 0.33 + 8.46 = 11.83 acres
total. This provides that the grant is “for railroad purposes.” This is located at
MP 140 in the Willits Outskirts area.

o« Deed 4 =Book 118/Page 51 — 18.08 acres. This provides that the grant is “for
railroad purposes” and includes a separate phrase specifically stating that the
land is to be used only for purposes of a railroad yard and station grounds. This
is located at MP 139.5 in the Willits Yard.

This sample of 25.42% of the deeds governing the right of way show 63.06 of the acres
to have reversionary language. It is likely that review of the remaining 75% of the deeds
would reveal additional acreage with reversionary clauses. Rll recommends that all deeds
be provided by the property owner and reviewed to establish which property NCRA
indeed has the right to sell before completing any transaction. The standard practice for
right of way is to assume fee ownership unless there is evidence or suspicion to the
contrary. However, in light of the fact that review of 25.42% of the deeds has revealed a
significant amount of reversionary language already, it raises significant suspicion that
not all remaining acreage is free of reversionary claims. To assume all remaining acreage
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is free of reversionary clauses with almost 75% of the deeds unseen and 25% of them
already revealing an additional 63.06 acres to be reversionary would be an extraordinary
assumption reducing level of confidence. Therefore, Rll is developing two values for this
this part of the appraisal.

1) Valuation of all acknowledged acreage minus any acreage known to be by easement
or revealed to be reversionary by deed, with the same % of reversionary acreage applied
to the remaining acreage in the right of way. This value should be used if the remaining
deeds are not provided by NCRA. The 63.06 revealed reversionary acres is 25% of the
total 255.643 of the entire acreage in the segment. Therefore, this value will assume that
24.66% of all acreage is in the segment has a reversionary clause based on the sample
of deeds secured and reviewed so far, leaving a total of 119.286 marketable acres.

2) Valuation of all acknowledged acreage minus only the acknowledged easement grants
and known reversionary acreage from the 15 deeds reviewed to date. This value should
be used only if NCRA provides the remaining deeds and no other acreage is found to be
reversionary. This would be a total marketable acreage of 158.33 acres.

The four deeds known to include the reversionary language at this time are attached as
Appendix C to this report, (along with the CA DGS title search page that relates to this
segment, which was used for MP references).
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Using comparative sales and listing data for properties along the corridor and
development patterns, the 13 mile segment has been divided into the following three
value zones:

a)

b)

City of Willits: This is the half mile of line from MP 139.5 to MP 140 within the city
of Willits. This section contains 36.9 acres according to NCRA’s assessment. After
deducting 18.08 acres of known reversionary land, the total marketable acres in
this segment are 18.82. This large plot of land running through the middle of town
appears to be equally abutted by both residential and commercial property. MRY
already owns the rail depot, track in front of the depot and parking lot abutting the
property.

Willits Outskirts: This extends for about 2 miles from the edge of town to where
the line first meets Highway 101, at MP 142 (DeCamp) and includes 22.482 of
marketable acres according to NCRA’s assessment (not including 1.1133 acres
used by easement agreement). After deducting 11.83 known land with
reversionary clauses in the deeds, there are 10.652 acres remaining of
marketable land in this segment. This land is generally agricultural, flat and at
least indirectly accessible.

Rural Mendocino: This includes everything from MP 141.5 to 152.5 in Longvale,
for a total of 162.08 acres (not including 33.14 acres used by easement form the
State of California and US Government). After deducting the 33.15 acres of
known reversionary land from, there are 128.868 acres of marketable land in this
segment. There is very little to no development through this area, with a few rural
private properties adjacent to the line.
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Inventory for Value 1

NWP MP 139.5 - MP 152.5 Total Minus NCRA Known *** Assumed” Remaining
Acreage Inventory MP Acres* Easements Total** Revert Revert  Acreage
Willits City 139.5-140 36.9 36.9 18.08 4.641 14.179
Willits Outskirts 140-142 | 23.5953 1.1133 22.482 11.83 2.627 8.025
Remote Mendocino County-North |142-152.5| 195.148 33.14 162.008 33.15 31.776 97.082
255.6433 34.2533 221.39 63.06 39.044 119.286
* NCRA VAL Map Assessment
**NCRA acknowledged marketable total
***Known reversionarylanguage based on detailed attorney review of 15 deeds only.
A24.66% reversionary acreage applied to remaining acres
Inventory for Value 2
NWP MP 139.5 - MP 152.5 Total Minus NCRA Minus *** Remaining
Acreage Inventory MP Acres* Easements Total Reversionary Acreage
Willits City 139.5-140 36.9 36.9 18.08 18.82
Willits Outskirts 140-142 | 23.5953 1.1133 22.482 11.83 10.652
Remote Mendocino County-North | 142-152.5| 195.148 33.14 162.008 33.15 128.858
255.6433 34.2533 221.39 63.06 158.330

* NCRA VAL Map Assessment

**NCRA acknowledged marketable total
***Known reversionarylanguage based on detailed attorneyreview of 15 deeds only.
Remaining 44 deeds could reveal additional reversionary acreage.
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Price Per Acre: Land

In order to determine the basic land value for the property in the right of way, RIl used the
comparative listings method of obtaining numerous sales and listings for similar
properties in the same zoning area and geographic area as the existing property. Similar
property to rail right of way land is typically vacant with few improvements or no
improvements. Listings with homes, residential areas, or with significant existing
commercial buildings on site were excluded. Incomplete listings (missing
acreage/property size, location information or important details for screening criteria)
were also excluded. A sampling of land listings was collected with acreage and price from
the following sources: LandWatch, LoopNet, Realtor.com and Zillow.

Two methods for determining the price per acre (PPA) were analyzed:

Aggregate Price Per Acre: This method prevents skewing from individual property
listings with extreme pricing. Out of all listings in the sample, total all of the acres and
the price for all property, then divide the total acres by the total price for a per acre
price.

SUM (all property prices) / SUM (all acres) = PPA1

Average Price Per Acre: This method prevents skewing from bulk property discounts.
Calculate the price per acre for each property listing, total all prices per acre and divide
by the number of properties.

SUM (PPA for each property) / # of listings = PPA2

Then the mean of the two PPA values was used for calculating the market value for
acreage in the right of way.
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Property values in Willits have increased 10.3%
since July last year. The area continues to develop,
increasing values farther and farther out from the
city. Especially residential development in the area
continues to increase as demand for rural homes in
this pristine area has risen. Over the last 5 years, the
area has experienced steady property value
increases, notwithstanding a slight slump in 2020
due to COVID. Then values have bounced back to
increase almost 25% since 2020.

Willits

Willits - City

Within the city of Willits, there were a total of 9 properties located within 1200 feet of the
railroad right of way listed currently or sold within the last 14 months for the Willits area
value zone.

Willits City Limits Area

Dist from RoW Location Price # Acres PPA Sale Date
adjacent 804 Railroad Ave, Willit: $ 100,000.00 0.36 S 277,777.78 11/30/2020
adjacent 796 Railroad Ave, Willit: $ 100,000.00 0.83 S 120,481.93 11/30/2020

400 ft. 36 Franklin Ave, Willits $ 175,000.00 0.38 S 460,526.32 5/14/2021

500 ft. 120 E Valley St, Willits S 350,000.00 0.44 S 795,454.55 5/28/2021

900 ft. 293 Sherwood Rd, Willit $ 190,000.00 6.66 S 28,528.53 3/30/2022

1100 ft. 311 Holly St, Willits S 90,000.00 0.19 S 473,684.21 2/6/2020

1200 ft. 460 Della Ave, Willits  $ 60,000.00 0.16 S 375,000.00 2/1/2021
adjacent 0 Locust St, Willits S 79,000.00 1.725 S 45,797.10 Listing
adjacent 0 Poplar Ave, Willits S 140,000.00 0.29 S 482,758.62 Listing

Totals: # of Listings: 9 S 1,284,000.00 S 11.04 S 3,060,009.03

PPA1 = $1,248,000 total price/11.04 total acres = $116,357.05.
PPA2 = $3,060,009.03 / 9 listings = $340,001.00.
The mean value of the two PPA methods is $228,179.02.
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Willits - Outskirts

Willits has continued development over the last two years, increasing the property values
in the areas around it over that of the rest of rural Mendocino County. Property values
around the Willits outskirts are driven by residential development in the Decamp,
Brooktrails, and eastern Willits areas. A total of 23 properties were found within 1.5 miles
of the railroad right of way property. The highest and lowest price per acre property were

removed to

Dist from RoW
2 miles
1.2 miles
1.3 miles
1.2 miles
1.3 miles
1.5 miles
1.3 miles
1.5 miles
1.2 miles
1.5 miles
1.15 miles
1.3 miles
1.15 miles
1.15 miles
1.5 miles
1.3 miles
1.5 miles
1.5 miles
1.15 miles
1.3 miles
1.2 miles
1.5 miles
1.5 miles
Totals:

PPA1 = $943,599 total price/26.33 total acres = $35,837.41.

prevent skewing.

Location
4600 Hearst Rd, Willits
2773 Primrose Dr, Willits
24892 Cobb Dr, Willit
2797 Primrose Dr, Willits
1490 Hulett PI, Willits
3001 Hearst Willits Rd, Willits
2929 Primrose Dr, Willits
1075 Hearst Willits Rd, Willits
25542 Archer Ln, Willits
25400 Sherwood Rd, Willits
24154 Birch Ter, Willit
25049 Brooktrails Dr, Willits
998 Birch Rd, Willits
24660 Brooktrails Dr, Willits
1544 Acacia PI, Willits
24099 Cypress Rd, Willits
1512 Casteel Dr, Willits
2925 Hearst Willits Rd, Willits
25411 Madrone Dr, Willits
28271 Poppy Dr, Willits
2707 Primrose Dr, Willits
24960 Clover Rd, Willits
25598 Daphne Way, Willits
# of Listings: 23

%
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Price
349,000.00
3,000.00
6,000.00
4,000.00
4,500.00
350,000.00
6,000.00
25,000.00
4,500.00
15,000.00
6,000.00
7,500.00
6,600.00
49,000.00
8,500.00
10,000.00
12,000.00
350,000.00
10,000.00
20,000.00
20,999.00
25,000.00
150,000.00
943,599.00 " $

PPA2 = $984,619.43 / 21 listings = $46,886.64.

# Acres
39
0.21
0.41
0.255
0.21
15
0.247
1
0.176
0.572
0.21
0.24
0.19
1.33
0.19
0.21
0.2
5
0.14
0.19
0.18
0.17
0.15

The mean value of the two PPA methods is $41,362.02.
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PPA
8,948.72
14,285.71
14,634.15
15,686.27
21,428.57
23,333.33
24,291.50
25,000.00
25,568.18
26,223.78
28,571.43
31,250.00
34,736.84
36,842.11
44,736.84
47,619.05
60,000.00
70,000.00
71,428.57
105,263.16
116,661.11
147,058.82

$ 1,000,000.00
2633 $

984,619.43

Sale Date
Listing
5/13/2022
6/22/2021
9/21/2021
11/4/2021
4/23/2020
11/19/2021
1/31/2020
10/5/2021
10/18/2021
Listing
5/20/2022
6/27/2022
4/20/2020
6/13/2022
1/6/2022
6/21/2021
4/23/2020
Listing
Listing
Listing
Listing
9/17/2021
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Mendocino County-Rural North

The farther north the line runs, property values decrease as they become more remote.
Matching available properties are also farther apart. RIl found a total of 13 properties in
rural Mendocino County near the northern end of this railroad segment.

Dist from RoW Location Price # Acres PPA Sale Date
adjacent 36000 Covelo Rd, Longvale S 250,000.00 16 S 15,625.00 Listing
1800feet 36157 Covelo Rd, Longvale S 150,000.00 40 S 3,750.00 Listing
1900feet 34930 Mendo Dr, Longvale S 310,000.00 39.7 S 7,808.56 Listing
3000feet 6601 Third Gate Rd, Arnold S 235,000.00 18.78 S 12,513.31  1/6/2021
4000feet 28500 Valley View Dr, Arnold S 292,500.00 21.37 S 13,687.41 3/10/2021

2miles 2500 W Highway 20, Arnold S 800,000.00 422 S 1,895.73 6/28/2021
2000feet 30010 N Highway 101, Arnold S 292,500.00 37.63 S 7,773.05  3/25/2021
1.15miles 30155 Highway 101, Arnold S 395,000.00 120 S 3,291.67 Listing
1500 feet 5701 Big John Rd, Arnold S 950,000.00 64.29 S 14,776.79 Listing
1000 feet 29340 N Highway 101, Arnold S 590,000.00 80 S 7,375.00 Listing

2 miles 38951 Black Bear Rd,Longvale S 349,000.00 40 S 8,725.00 Listing

200 feet 36905 Covelo Rd, Longvale S 225,000.00 49 S 4,591.84 7/17/2019
3.5miles 35501 Eureka Stagecoach Rd, She $ 282,000.00 40.17 S 7,020.16  6/8/2020

Totals: # of Listings: 13 S 5,121,000.00 988.94 S 108,833.54

PPA1 = $5,121,000 total price/988.94 total acres = $5,178.27.
PPA2 = $108,833.54 / 913 listings = $8,371.81.

The mean value of the two PPA methods is $6,775.04.
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The following chart summarizes the total unadjusted value of 119.286 acres of marketable
land if no other deeds are provided for review, so 24.66% of the remaining acreage is
assumed to have reversionary clauses based on the sample revealed to date. All land
within the city has been divided equally between Commercial and Residential:

NWP MP 139.5 - MP 152.5 Marketable Avg. Price Total
Value Zone Acreage Unadj. ATF

Per Acre Value
Willits City 14.179 | $228,179 | $ 3,235,348
Willits Outskirts 8.025 |S 41,362 | S 331,939
Remote Mendocino County-North 97.082 | S 6,775|S 657,732
119.286 $ 4,225,019

This value reflects the total unadjusted Across the Fence value of acreage based on
adjacent and nearby comparative properties in the market: $4,225,019.

The following chart summarizes the total unadjusted value of 158.33 acres of marketable
land if no other acreage is found to be reversionary upon review of all deeds. All land
within the city has been divided equally between Commercial and Residential:

NWP MP 139.5 - MP 152.5 Marketable Avg. Price Total
Value Zone Acreage Per Acre Unadj. ATF Value
Willits City 18.82 $228,179 | $ 4,294,329
Willits Outskirts 10.652 S 41,362 | S 440,588
Remote Mendocino County-North 128.858 S 6,775 | S 873,018
158.33 S 5,607,935

This value reflects the total unadjusted Across the Fence value of acreage based on
adjacent and nearby comparative properties in the market: $5,607,935.

These values are the unadjusted values before accounting for the special or restrictive
features of the property and does not reflect a market value.
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Property Feature Restrictions

Because much of the right of way is a narrow strip of land with challenging accessibility
and undeveloped topography, a discount is applied to the ATF value to determine its true
likely value on the market. A discount is applied based on the width of the right of way,
how accessible the property is to major roadways and services, and how level and
developable the land is in its current condition. The following details the general condition
of each segment and how this discount is applied.

City of Willits: Most of the acreage within the city is well developed and relatively level
and accessible. It could be used and developed immediately for most purposes, including
residential, recreational, or commercial development. The right of way is so wide here,
the 36.9 acres (18.82 marketable) require no discounting for shape.

Willits Outskirts: The right of way through this segment is also fairly wide at 180-300
feet. The land is relatively flat and at least indirectly accessible via roadways within 500
feet of the property. There is a small waterway, Baechtel Creek, running parallel to a
portion of this segment that could restrict some development options. This 23.5953
acres (10.652 marketable) of land is given no discount for shape, a 10% discount for
potential topography challenges, and a 10% discount for indirect access.

Rural Mendocino-North:

From MP 141.5 — 144, the transferable and developable railroad right of way narrows to
only 100 feet since Highway 101 has been granted perpetual easement along the rest
of the right of way. This entire length runs parallel to Highway 101 and is therefore
easily accessible and the topography is not challenging. Where the line curves away
from Highway 101 for 1 mile, the right of way shares a similar situation with Schow Rd.
with the roadway weaving into and out of the railroad’s right of way. This strip of land
will be given a 10% discount due to potential development restrictions on the narrow
strip and highway clearance requirements. MP 149 — 152.5 also runs along Highway
101 or other major paved roadways at Longvale, with the same accessibility, right of
way widths and restrictions. These two segments account for 91.913 acres (25.623
marketable).

From MP 144 — 149, the line is very difficult to access. Only winding dirt roads currently
exist for accessing this land, and these only reach some of it. The untouched forestland
is mountainous with grades, canyons, and waterways. Although the 100-200 foot width
right of way would not require a shape discount for development, these 103.235 acres
will be given a 30% average accessibility discount and a 30% average topographical
challenge discount for the terrain.
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The following chart shows the estimated true market value of the land as if it were sold
off today as individual parcels with acreage and feature discounts applied. This is the
value to use if no other deeds are provided by NCRA to prove acreage is indeed
marketable since review of the deeds discovered showed at least 24.66% of the acreage
to be reversionary.

Value if No other Deeds Provided - ATE PF':;E::V Adjusted True

Assumed 24.66% revert for remaining acres )
Discounts

Value Zone Unadjusted Val Shape Topography Access $ Discount | Market Value

Willits City 14.179 | $228,179 | $ 3,235,348 S - S 3,235,348

Willits Outskirts 8.025 |$ 41,362 | S 331,939 | 10% 10% S 66,388 | S 265,551

Rural Mendocino-adjacent Roadways 19.416 S 6,775| S 131,546 | 10% S 13,155 | $§ 118,392

Rural Mendocino-remote access 77.665 |S 6,775 | S 526,185 30% 30% | $ 315711 | S 210,474

119.286 $4,225,019 $ 395254 S 3,829,765

The total estimated market value for land in this valuation based on these assumptions is

currently $3,829,765.

The following chart shows the estimated market value for the marketable land in the
valuation, with acreage and feature discounts, if all deeds are provided and no additional
acreage is found to be reversionary:

Value if all Deeds Provided & no other Property )
ATF Feature Adjusted True
revert acres are found )
Discounts
Value Zone Unadjusted Val Shape Topography Access $ Discount | Market Value
Willits City 18.82 $228,179 | $4,294,329 S - S 4,294,329
Willits Outskirts 10.652 | $ 41,362 | $ 440,588 | 10% 10% S 88,118 | $ 352,471
Rural Mendocino-adjacent Roadways 25.623 |$ 6,775 | S 173,597 | 10% S 17,360 | $ 156,237
Rural Mendocino-remote access 103.235 | $ 6,775 | S 699,421 30% 30% | S 419,653 | $ 279,769
158.33 $ 5,607,935 $ 525130 $ 5,082,805

The total market value for land in this valuation is currently $5,082,805.
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Liquidation Discounts

An NLV requires that liquidation costs be deducted from the market value for the costs
needed to achieve the highest market value. These discounts are applied to right of
way property values when the value assumes the railroad will be pulled up, salvaged
and the land restored to its original non-rail condition. This method assumes that the
land will be parceled off and sold separately.

Most NLV’s assume the right of way will be parceled off, so this section develops the
appropriate discounts as if this were to occur to come to a liquidated value for the land.
These discounts account for sales and commissions and for sell off periods.

The average closing costs in the state of California are 1.02%. The average real estate
commissions for a property sale in California are 4.91%. Therefore, a total discount of
5.93% was applied for all real estate sales as an average to cover all marketing,
sales commissions, transfer fees and other costs associated with liquidating the
properties.

Lastly, a discount is projected for the estimated sell off period for each piece of the
right of way. Sell off periods have been estimated based on the location of the
property and markets in those areas. A sell off period discount has been applied to
assets that would take more than 6 months to liquidate. Sell off periods have been
estimated based on the time value of money where the liquidation value will be realized
at a future date for land that will likely take 6 months to 3 years to liquidate and realize
the value. RIl used the Weighted Average Cost of Capital (WACC) to derive the discount
rate for calculating the Net Present Value of the liquidation value.

There are currently 2 indexes published for WACC for railroads. The New York
University/Sterns College of Business produces an annual index for all industries in
January of every year. The Montana Department of Transportation produces a report
specifically on railroads in April of every year. RIl used the most recent publication from
Montana Department of Transportation from April 2022, which shows a current WACC
for railroads of 7.47%. It was assumed that equal portions of the land will be sold off
throughout the course of the sell-off period.

32

NWP NLV MP 139.5 to 152.5 — 18 Jul 2022 — Update Oct. 2022
55



Generally, narrow right of way or land with encumbrances will take longer to sell.
Remote land, such as that in the Mendocino County forests can take a long time to sell;
however, there has been a strong residential market in the area closer to Willits during
the last few years. It is estimated that all land within Willits would sell within 1 year if put
up for market. All land along the corridor in Willits Outskirts could be sold within 2 years.
As the land moves out farther from Willits, a 3 year period is allowed. For the remote
lands along the corridor in the forest, RIl estimates is could take up to 5 years to fully
liquidate all properties.

The following chart itemizes all liquidation discounts applied to each property segment for
the condition that no other deeds are provided for review, so a 24.66% assumption of
reversionary acreage is assumed for remaining acreage after discovering a significant
portion of acreage is in act reversionary upon review of the actual deeds:

Value if No other Deeds Provided - NLV Aft
aiue 1o OEer Beeds Frovice Adjusted True Sales Discounts Subtotal Sell-Off er

Assumed 24.66% revert for remaining acres Discounts
Value Zone Market Value 5.93% After Sales Disc. Period yrs 7.47%
Willits City S 3235348 | S 191,856 [ S 3,043,491 1 $2,831,945
Willits Outskirts S 265,551 | $ 15,747 | S 249,804 2 $224,363
Rural Mendocino-adjacent Roadways S 118,392 | S 7,021 [ $ 111,371 3 $96,594
Rural Mendocino-remote access S 210,474 | S 12,481 | S 197,993 5 $160,339
$ 3,829,765 $ 227,105 $ 3,602,660 $3,313,241

The total estimated NLV for the marketable real estate in the NWP MP 139.5 to MP 152.5
under these assumptions at the time of this report is $3,313,241.

The following chart itemizes all liquidation discounts applied to each property segment if
NCRA provides all deeds and no additional acreage is found to be reversionary:

Value if all Deeds Provided & no other Adjusted True Sales Discounts Subtotal Sell-Off N,L V After
revert acres are found Discounts
Value Zone Market Value 5.93% After Sales Disc. Period yrs 7.47%

Willits City S 4,294,329 | S 254,654 | S 4,039,675 1 $3,758,887
Willits Outskirts S 352,471 | $ 20,902 | $ 331,569 2 $297,800
Rural Mendocino-adjacent Roadways S 156,237 | S 9,265 | $ 146,972 3 $127,471
Rural Mendocino-remote access S 279,769 | S 16,590 | S 263,178 5 $213,128
$ 5,082,805 $ 301,410 $ 4,781,395 $4,397,285

The total estimated NLV for the marketable real estate in the NWP MP 139.5 to MP 152.5
if all deeds are provided by NCRA and found to contain no other reversionary acreage at
the time of this report is $4,397,285.
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50-Foot Right of Way Alternative

MRY understands that NCRA'’s intentions with this right of way is to develop a trail along
the entire right of way, including the portions to the north and to the south of the 13
miles for which MRY is interested. MRY has indicated interest in potentially acquiring
only a 50-foot right of way along this corridor, which would be sufficient for rail
operations. This would allow the trail to be developed alongside the rail operations
corridor, achieving the goals of both parties. This chapter develops the NLV for the
acreage of a 50-foot width right of way for the same 13 miles (MP 139.5-152.5) based
on all of the same information and assumptions provided elsewhere in this report.

Acreage Inventory

A 50-foot right of way for 13 miles = 78.788 acres (6.0606 acres per mile)

It is not clear which, if any, of the easement of reversionary acreage would affect a final
50-foot right of way breakout, so no such acreage has been assumed or deducted for
this valuation. Should a final negotiation allocate a 50-foot right of way for MRY that
includes any of such acreage, it should be deducted from the final transaction value at
that time. For purposes of this appraisal, RIl has developed the value of a 50-foot right
of way based on both alternatives:

1) The 50-foot right of way is carved out to ensure that no portions of it includes
easement or reversionary acreage. (This would require that all deeds be furnished by
NCRA and would be only be possible if the reversionary and easement portions even
leave at least 50 feet of clear title land in the existing right of way).

2) The 50-foot right of way assuming the same 24.66% of the land will remain
reversionary that was revealed by reviewing the 15 deeds (out of 59) that were
discovered, with the 24.66% applied to all acreage.
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Based on the value areas and property features for each segment, the acreage in the
50-foot right of way have been divided into the same value zones. The same
topography and access discounts have been applied, but the shape discounts for a
narrower 50 feet wide strip of land have been increased.

The following chart shows the estimated market value for the 50-foot right of way
assuming that no portions of the 50-foot right of way will include any easement or

reversionary land:

Value if all Deeds Provided & no portion of
the 50-ft RoW includes revert/easement

50-Foot Right of Way Acresin ATF Property Feature Discounts Adjusted True

Value Zone 50-ft RoOW Unadjusted Val Shape Topography Access $ Discount | Market Value

Willits City (MP 139.5-140) 3.0303 |$228179|$ 691,451 | 20% | 20% | 20% |$ 414871|$ 276,580

Willits Outskirts (MP 140-142) 121212 | $ 41,362 | $ 501,357 | 10% | 10% $ 100271 |$ 401,086

Rural Mendocino-adjacent Roadways (MP

142 — 144 & MP 149-152.5) 333333 |$ 6,775 | S 225,834 | 10% S 22,583 | $ 203,251
Rural Mendocino-remote access  (MP 144

149) 30.303 | S 6,775 | S 205,304 30% 30% | S 123,182 | S 82,122

78.788 $1,623,947 S 660,908 $ 963,039

Based on review of deeds discovered so far, this may not be possible. It would only be
possible if NCRA is able to produce all remaining deeds to determine actual
reversionary language in the deeds (since 24.66% of the land was already found to be
reversionary) and locate the reversionary acres on the existing right of way so that the
50-foot right of way includes no reversionary or easement land.

The following chart shows the estimated market value for the 50-foot right of way

assuming that 24.66% of the land would be reversionary or easement, based on review
of the deeds discovered so far:

Value if No other Deeds Provided -
Assumed 24.66% revert for remaining acres

50-Foot Right of Way Acresin Acres Minus ATF Property Feature Discounts Adjusted True

Value Zone 50-ft ROW  24.66% Unadjusted Val Shape Topography Access $ Discount = Market Value

Willits City (MP 139.5-140) 3.0303 | 2283 [$228179|$ 520939 | 20% | 20% | 20% |$ 312563 |$ 208376

Willits Outskirts (MP 140-142) 121212 | 9132 |$41362|$ 377,723 | 10% | 10% $  75545|$ 302,178

Rural Mendocino-adjacent Roadways (MP

142 — 144 & MP 149-152.5) 33.3333 25.113 S 6,775| S 170,144 | 10% S 17,014 | $ 153,129
Rural Mendocino-remote access  (MP 144

149) 30.303 22.830 S 6,775| S 154,676 30% 30% | S 92,806 | S 61,870

78.788 59.359 $1,223,481 $ 497,928 $ 725,553

This approach provides an

market value estimate of $725,553 for a 50-ft right of way.
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After applying the same standard liquidation discounts, the 50-ft right of way estimated
NLV for the 50-ft right of way is shown below for the two alternatives:

Value if all Deeds Provided & no portion of
the 50-ft RoW includes revert/easement

50-Foot Right of Way Acresin Adjusted True Sales Discounts Subtotal Sell-Off NLV After Discounts
Value Zone 50-ft RoW Market Value 5.93% After Sales Disc. Period yrs 7.47%
Willi ity (MP 139.5-14
llits City (MP 139.5-140) 30303 |$ 276580 $ 16401 |$  260179| 1 $242,095
Willits Outskirts (MP 140-142) 121212 |$ 401,086 |$  23784|$ 377301 2 $338,875
Rural Mendocino-adjacent Roadways (MP
142 — 144 & MP 149-152.5) 33.3333 | S 203,251 | S 12,053 | $§ 191,198 3 $165,829
Rural Mendocino-remote access  (MP 1444
149) 30303 | S 82,122 | S 4,870 | $§ 77,252 5 $62,560
78.788 S 963,039 $ 57,108 S 905,931 $809,359
Value if No other Deeds Provided -
Assumed 24.66% revert for remaining acres
50-Foot Right of Way Acresin Acres Minus Adjusted True Sales Discounts Subtotal Sell-Off NLV After Discounts
Value Zone 50-ftROW 24.66%  Market Value 5.93% After Sales Disc. Period yrs 7.47%
Willits City (MP 139.5-140) 30303 | 2283 |$ 208376 12357|$ 196019 1 $182,394
Willits Outskirts (MP 140-142) 21212 | 9132 |$ 302,178 ¢ 17,919 | $ 284,259 2 $255,308
Rural Mendocino-adjacent Roadways (MP
142 — 144 & MP 149-152.5) 33.3333 25.113 S 153,129 | $ 9,081 S 144,049 3 $124,936
Rural Mendocino-remote access  (MP 144
149) 30.303 22.830 S 61,870 | $ 3,669 | S 58,202 5 $47,133
78.788 59.359 $ 725,553 $ 43,025 S 682,528 $609,771
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Caveats & Certification
The total estimated NLV for the NWP MP 139.5 to MP 152.5 at this time is broken down
by categories below:

Estimated NLV of the right of way based on deeds discovered so far with reversionary
language, applying a 24.66% reduction to remaining acreage is almost $4.4 million:

Track Components = $1,085,854
ROW Real Estate = $3,313,241
Total = $4,399,095

Estimated NLV of the right of way if all deeds are provided and no additional acreage is
found to be reversionary is almost $5.5 million:

Track Components = $1,085,854
ROW Real Estate = $4,397,285
Total = $5,483,039

Estimated NLV for only a 50-foot right of way for the same 13 miles if proven that no
portions include reversionary or easement land is approximately $1.9 million:

Track Components = $1,085,854
ROW Real Estate = $ 809,359
Total = $1,895,213

Estimated NLV for only a 50-foot right of way for the same 13 miles applying a 24.66%
assumption to all acreage based on the reversionary acreage already revealed in the 15
deeds (out of 59) discovered and reviewed is approximately $1.7 million:

Track Components = $1,085,854
ROW Real Estate = $ 609,771
Total = $1,695,625
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Caveats

e These values are heavily dependent upon market conditions at the time of the
report. Real estate and steel markets are exceptionally volatile and can change
at any time.

e NLV is greatly affected by the published WACC rate for the year. Changes in this
rate each year can greatly affect the NLV.

e The condition of the assets, especially track components and equipment, have a
significant impact on their market value, and many portions of this line could not
be accessed for the inspection. Any changes in condition or conditions other than
those assumed for those segments would impact the NLV.

¢ Little was known at the time of this appraisal regarding the disposition of equipment
left on the right of way, buildings on the right of way and encroachments on the
right of way. Once these dispositions are known, it could have an impact on the
NLV.

Certification Statement
| certify that, to the best of my knowledge and belief:

e This appraisal has been developed to the best of my ability and experience, using
all information available at the time of the appraisal, and represents my best
estimate for the NLV of the NWP as of the date on the cover of this report.

e The reported analyses, opinions, and conclusions are limited only by the reported
assumptions and limiting conditions and are my personal, impartial, and
unbiased professional analyses, opinions, and conclusions.

e | have no present or prospective interest in the property that is the subject of this
report and no personal interest with respect to the parties involved.

e | have performed no appraisals or other work regarding the property that is the
subject of this report within the three-year period immediately preceding
acceptance of this assignment.

e | have no bias with respect to the property that is the subject of this report or to
the parties involved with this assignment.
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e My engagement in this assignment was not contingent upon developing or
reporting predetermined results.

e My compensation for completing this assignment is not contingent upon the
development or reporting of a predetermined value or direction in value that
favors the cause of the client, the amount of the value opinion, the attainment of
a stipulated result, or the occurrence of a subsequent event directly related to the
intended use of this appraisal.

¢ My analyses, opinions, and conclusions were developed, and this report has
been prepared, in conformity with the Uniform Standards of Professional
Practice.

e | personally inspected the property in appraisal on July 8, 2022.

e The following personnel provided significant personal property appraisal
assistance to the person signing this certification, and signing appraiser deems
each personnel competent to provide such assistance and takes responsibility for
all work from assistants:

- Anastacia Sullivan: real property research, measurements, comparative sales,
and value assessment, aerial topography verifications and report technical
writing.

- Todd A. Howell: Track component market value research, valuation modeling,
images and graphics.

Gary V. Zter

Railroad Industries Incorporated

The following Appendices are attached separately (digitally) and should be considered a
part of this appraisal.

Appendix A — Inspection Photos

Appendix B — NCRA Acreage inventory assessment

Appendix C — Reversionary Language Deeds & DGC Title Search Page
Appendix D — Appraiser Qualifications
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APPENDIX B

Assessment Valuation Report of the NCRA Railroad

MP 140.2- MP 152.5 including the Willits yard area August 29, 2022 Draft
Right of Way Areas MP 140.2 (Sta 16+36.5.7), begin Val Map 854-23-15B (1) to 152.5 (Sta 660+50.0)

Start |Start End Right |Length |Total Square
Mile |Property Property of Way |of this  [Feet this
Post |Reference |Reference |Width [section |[section County Map Page Ref |File Station Special Notes
140.2 1 1 72 16,236 |Mendocino 854-23-15B (|Match Mark 16+36.5
140.2 200 225.5 45,100 |Mendocino 854-23-15B (1).tif
150 1400 390,000 |Mendocino 854-23-15B (1).tif
City of Willits
Easement
.1033 acres
140 854-23-15B (1).tif
State of
California
Easement 1.01
140 Mendocino 854-23-15B (1).tif acres
141 3 3 100 2600 528,000 |Mendocino 854-23-15B (1).tif
142 4 4 100 5280 120,000 [Mendocino 854-23-15B (1).tif
100 1200 80,000 [Mendocino 854-23-15B (1).tif
125 800 400,000 [Mendocino 854-23-15B (1).tif
4 5 100 3200 30,000 [Mendocino 854-23-15B (1).tif
143 4 5 160 300 320,000 |Mendocino 854-23-15B (1).tif
6 6 100 2000 158,000 [Mendocino 854-23-15B (1).tif
143.7 6 6 160 1580 160,000 [Mendocino 854-23-15B ([Outlet 197+34.4
7 8 100 1000 40,000 |Mendocino 2 0f 28 854-23-16A ((Match Mark 210
9 9 100 400 340,000 |Mendocino 2 of 28 854-23-16A (1).tif
144 10 10 100 3400 150,000 [Mendocino 2 0f 28 854-23-16A (1).tif
11 11 150 1500 75,000 [Mendocino 2 of 28 854-23-16A (1).tif
12 12 100 500 400,000 |Mendocino 2 0f 28 854-23-16A (1).tif
145 13 15 100 4000 140,000 [Mendocino 2 of 28 854-23-16A (1).tif
16 17 200 1400 1,080,000 [Mendocino 2 of 28 854-23-16A (1).tif
146 17 17 200 5400 160,000 [Mendocino 2 of 28 854-23-16A (1).tif
u.s.
Government
. Easement &
17 17 Mendocino . Grant 32.36
Grant List
Acres not
included
147 17 17 200 800 100,000 [Mendocino 2 0f 28 854-23-16A (1).tif
19 19 100 500 50,000 [Mendocino 2 of 28 854-23-16A (1).tif
20 20 150 500 270,000 |Mendocino 2 0of 28 854-23-16A (1).tif
20 20 125 1800 37,500 [Mendocino 2 of 28 854-23-16A (1).tif
20 20 100 300 140,000 [Mendocino 2 0f 28 854-23-16A ([Match Mark 72.33

94




APPENDIX B

148 21 21 100 1400 528,000 |Mendocino 3 0f 28 854-23-17A (1).tif
149 22 24 100 5280 90,000 [Mendocino 3 0of 28 854-23-17A (1).tif
24 24 100 900 50,000 [Mendocino 3 0f 28 854-23-17A (1).tif
24 24 130 500 260,000 |Mendocino 3 0of 28 854-23-17A (1).tif
25 27 100 2000 140,000 [Mendocino 3 0f 28 854-23-17A (1).6if |
26 27 150 1400 90,000 [{Mendocino 3 0of 28 854-23-17A (1).tif
150 26 27 100 600 50,000 [Mendocino 3 0f 28 854-23-17A (|Tunnel 12 879'
28 28 100 500 70,000 [Mendocino 3 0of 28 854-23-17A (1) tif
28 28 150 700 240,000 |Mendocino 3 0f 28 854-23-17A (1).tif
28 28 100 1600 30,000 [Mendocino 3 0of 28 854-23-17A (1).tif
28 28 120 300 120,000 [Mendocino 3 0f 28 854-23-17A (1).tif
28 28 100 1000 100,000 [Mendocino 3 0of 28 854-23-17A (1).tif
29 29 125 1000 25,000 [Mendocino 3 0f 28 854-23-17A (1).tif
151 29 29 100 200 200,000 |Mendocino 3 0of 28 854-23-17A (1).tif
30 30 100 2000 30,000 [Mendocino 3 0of 28 854-23-17A (1).tif |
30 30 150 300 75,000 [Mendocino 3 0of 28 854-23-17A (1).tif
30 31 100 500 150,000 [Mendocino 3 0of 28 854-23-17A (|Match Mark 610
31 31 100 1500 100,000 [Mendocino 4 of 28 854-23-18A (1).tif
State of
California
Easement .78
151 854-23-18A (1).tif acres
152 31 31 150 1000 60,000 [Mendocino 4 of 28 854-23-18A (1).tif
31 31 125 400 237,500 |Mendocino 4 of 28 854-23-18A (1).tif
31 32 175 1900 52,500 [Mendocino 4 of 28 854-23-18A (1).tif
J.A. Whittaker
2,000 Sq ft
between MP
152 and MP
152 333 854-23-18A (1).tif 155 = 2,000/6
=333.3 5q ft.
between MP
152 and MP
152.5
Longview 661 +56.0 End of this line
34 36 230 300 69,000 [Mendocino 4 of 28 854-23-18A (|segment
152.5 49 49 39,200 [Mendocino 4 of 28 854-23-18A ({[Small Parcel next to R of W
Total Square Feet 8,036,369
Total Acres 184.49

95




APPENDIX B

Yard Area north of Commercial Street to MP 140.2 (Sta 1636.5)
North end of Yard defined as MP 140.2 at start of Val Map 854-23-15B (1)

G Stati{ End Station| Length | Dist. Lt| Dist. Rt Width Area Acre Notes

Val map shows 200' and parcel mapping

544.6 1636.5 1091.9 75 75 150 163,785 3.760 indicates 150' used 150’

parcel 503003 Log operation using several acres
Scaled from Parcel maps 207,800 4.770
Scaled from Parcel maps 106,000 2.433 parcel 50300 located east of 503003
Scaled from Parcel maps 101,118 2.321 parcel 50600 Adjacent High School

parcel 5070RW center track area from school to
Scaled from Parcel maps 112,203 2.576 Commercial Street
Scaled from Parcel maps 85,637 1.966 parcel 50600 Rt of track in school area
Scaled from Parcel maps 19,989 0.459 parcel 51101 just north of creek on Lt.
Scaled from Parcel maps 4,759 0.109 parcel 51101 just south of creek on Rt.

parcel 511008 access to main street just north
Scaled from Parcel maps 511,008 11.731 of Y
Scaled from Parcel maps 129,228 2.967 parcel 51101 turn around Y
Scaled from Parcel maps 24,570 0.564 parcel 50500 Rt of track south of creek
Scaled from Parcel maps 82,230 1.888 parcel 51201 Rt of track south of creek
Scaled from Parcel maps 48,730 1.119 parcel 51101 Rt of track south of creek
Scaled from Parcel maps 10,307 0.237 parcel 51300 Rt of track south of creek

Total Acres of Yard 36.900

One Mile is 5280 feet

One Acre is 43,560 square feet
All track miles are measured to the nearest 10th of a mile unless noted
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" state of California, to—wit:

writtens
(SEAL) ' Joséph N. Rea , L
Notary Publie in and for the cogu,ity of
. o c ' Mondoeino, State of Galiforniae
Recorded at Request of J. N. Rea, May 18-1910 at — min vast 9 A. Me
E. B HOLBROOK; - gounty Recordere.

By D+ McKay Deputy.

vy K .
TSI

=

THIS INDENTURE made the 2nd gay OF June, 1910,

. .Batween Bs N. PISHER, oFf the 'Gounty af Mendocino, State of Galifornia; the party of
- the firet part, and

NORTHWS’.L’ERN PAGIFIG RAILROAD COMPANY, a (alifornia corporation, party of the second
part, WITNESSETH:

That the said party of the first part, for and in consideration of ton dollars gold.
coin of the Uhited States of America, 0 him in hand paid, the roceipt of which 18 hereby
acknowled.ged, and subject to the reservations hereinafter contained, does by these prosonta
grant, bargain, sell, convey and confimm, unto said sacond party, its siccessors and

assigns, the following describéd parcels of land situated in the County of Mendocino.
. .
A strip, tract or parcel of land situated in the South half of the Southeast quarter

(s} of SE}) and the Southeast quarter of southwest quarter (SE of swl) orf Szection Three (3 ),
Toynship Nineteen North, Range Fourteen West, Mount Diable Base and Meridian (Te 19 N.,

gaid st‘rip' '
tract or parcel of land being more particularly bounded and described as followa; to-wit:

Re 14 Wey Mo Do Be & Ms )y in the County of Mendocine, State of Oalifornia;

Bounded on the Southerly side by the South 1line of aforosaid South half of southeast
quartcr (s} of sEl) or section Thrae (3), bounded on the Easte"‘ly side by a 1line desor,,ibed.
~as follows,; :
BEGINNING at the point where said South 1ine of the south half of Southeast qua:rter'

(s of SE1) of Section Three (3), is intersected by a 1sne parailel to the located centar
1ine of the railroad of the party of the second part, and distant Fi*’ty (50) feot North— 7
easterly therefrom, measured at right angles thereto; thence in a Northwesterly direcction
along said parallel 1ine to a point distant Fifty ( 50) feot Nortleagterly at right angles
from Engineer's Station 472450 of said located center 1line; thence at right angles in a
Nértheasterly direction, a distance of Thirty (30) feet to a point aistant Eigh,ty (805 feet
‘Northeasterly at right angles from said Engineer's Station 472450; thence in a Westerly
diroction; ﬁong a line' parallel to said located center 1ine and distant Fight'y (80) foet
Northerly therefrom measured at right angles there t0, 10 a point distant Eighty (80)

feot Nortberly at rie,h'f angles from Engineer'!'s Station 478+50 of said located center l‘ne.
thence at right angles in a southerly direction a distance of Thirty (30) feet to a po:lnt
distant Fifty (50) feet Northerly at right angles ;:'om said Engineer!'s S1:'a1:.1 on 4784503
tbence in a Northwesterly direo*ion along a line pm-allal to said located center :L:lne

and. distant rifty (50) feet Northeaaterly the“efrau. measured at r:lght angles thereto, to

a point digtant £ifty (50) feet North'easterly at right ang_les from Engineer's Station
436+00 of maid iocated centor line; th‘en‘ce at right angleé in a Northeésteriy ‘directi%n;

a distance of Fifteen (15) feet, to a point distant Sixty-five (65) feet Northeasterly at

v
g LR . -
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“therefrom, measursd at right angles fthereto, to a point distant Sixty—five (85) feet North-

- “thence .at right angles in a Southwesberly direction, a distande. of Fifteen (15) foet, to a

) station 490+00; thence in a Southeasterly direction along a line pa:z;allol t0 said 100ated

‘ center 11ne distant sixty-five (65) feeot southwestorly therefrom, measured at right anglaa

along a line parallel 4o said located center line; distant Fifty (50) feet Southwesterly

. fezt. meaeured in a Westerly curection along said south 1ine from the corner comnon to

‘ Fourtaen West, Mmmt Diab?o Base and Meridian (7. 19 Ne, Re 14 Wey Mo De Be & Mo); thonce
4n a North\rasterly d.irection on an eight (8) dogrec curve to the left a tangent 1o Whieh

at eaid. Station 488+18 bears North Forty-two degrees twentiy-seven minutes West (Ne 42 dog

righ t abgles. from said Engineer's Station 486+00; . thence in a Northwesterly direction

along a 1lins parallel to said lodated center 1line, distant sixty-f‘ive (65) reet Northeasterly
easterly at right angles from Engineer's Station 490100 of said located center line; .

point Fifty (50) foet Northeasterly at »ight angles from said Engineer's Station 490+00;
thence in‘a Northwesterly direction along a line parallel to eeaid 10cated center l"ne,
dist.ant Fifty (50) feet Northwesterly therefrom, measured at ri ght angles thereto, to
the point where said parallel 1line intersecis the HNorth 1ine of the aforesaid South half
of the Southeast quarter (st of sE}) of Section Three (5). bounded on the Northevly sico
by the North 1line of the South half of the Southeast quarter (S3% of SEY) and the North
1ine of the southeast qw.u'ter of soutivest quarter (sEL of swi) of Section Three (3);
bounded on the Westerly side by a line described as follows, to-wit:

Beginning at a po:lnt where sald-North line of Southoast quarter of Sou'thwest' ‘qualf‘t’.or
( sE} of syl) of seetion Three (3) is intersected 'by a 1ine parallel to sald located center
1ine and distant Fifty (50) feet Southwesteriy the“eﬁ'un, measured &t right angles thereto;
thence in a Southeaeterly direct:lon along said pzxr::xl1 el 1line to a po:ln+ dist-ant F‘irty (50)
feaot southwosterly at »i ght angles from Enginesr's Statlon 490+00 of said 10cated center
1ine; thence at right angles in a Southwesterly direction, a distance of Fifteen (15) foet,

to a point distant sixty—-five (65) feet Southwesterly at right angles ﬂ'om said Engineerts

tbereto, to a point. distant Sixty-if ve (65) feet southwesterly at right ane.les ﬁ-om Ene;inaer's
Station 436400 of satd located center line, thence at right angels 1n a Northeaeterlv
d:lreot:lon, a distance of Fifteen (15) feet., t0 a point FLFty (50) foet Southwesterly at

right angles from said Engineer!s Station 486+00; thence in a Southeasterly direction

therefrom, measured at right angleos thereto o the point where said line intersects the
aforesaid South line of the South half of Southeast quarter (s} of sEi) of Sestion three‘
(3); satd located center line being more particulariy des:cribed as follows, to—v}it:
Beginning at o point designated as Engineer's Station 463+18 whore s'xid cent.er line
intersects the aforwesaid South line of the South half of the Southeast quartor (s of SEJ-)

of Section Three (3), al a distance of four hundred and sixty-nine and one-tenth (469.1)

Sections Two (2 ), Three (5), Ten (10) and F‘leven (11), Tovmship Ninetoen Nort.h, ‘Range-

7' ¥ ) -a ddstance of four mmdred and ninety—nine and nine~teriths (499.:9) feat, to Engineer's
Station 4731—17.9, a point of taper curve; thence on a tapering curve 50 the lert decreasinr.'
one (1) degreo to0 each thirty (30) feot, a distance of two hundred and ten (210) feet, t6
Eng‘ineor's station 475+?7.9, a point of tangency; thence on a tangent bearing south Eighty-
nine d.ee:roos nine and one—half minutes West (Ss 89 doge 093! We ), three hmndred and four— '
tenths (300+4) feet, tG Engineer's sStation 478428.3, a point of taper curve; thence on
a ‘tapering curve 10 the right inereasing one (1) dogree %o each thirty (30) feet, two

hundred and ten (210) foet, 0 Enginser's Station 480438.3, a point of compound curve;
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thence on an-eight (8) degreo curve to. the right, five. mindred nineteen and six—tentha
(519.6) feety to Engineer's Station 485157:9, a point of taper curve; - thonce on.a tapez\-
ing curve to the right, decroasinjg one (1) degree to each‘thirty (30) footytwo huidrad
and ten (210) fo‘ot,Ato Engineer's Station 48%/67.9 a point of ‘tangency; ‘thence on a
tangent bearing North thirty-twé degroes twenty—eilght and one—half minuteu West,

(No 32 doge 2831 VW.) seven hundred ninety—iine and five—tenths (799.5) fest, to Engineer's
station 495t67.4, a point where gaid center line intersoccts the North line of aforesaid
South half of Southeast quarter (S% of SEl) of Section Three (3), at a distance of
thirty~pight and five-tenths (38.5) feet, measured in an Fasterly direction along said
North line from the Northwest corner of said South half of Southeast quarter (S} of sEd)
of Section Three (3), containing 7.00 acres, more or lesse.

THERE ISy HOWEVER, RESERVED to the party of the first part and to his successors.in
interest in the lands now owned by him ad;}ace_nt to the ‘land horsin conveyed, ths lﬁollowinﬂ;
‘ ist: A RIGHT OF WAY for water pipes.across the land herein conveyed at the point where
the water pipes of the party of the first part now crpsses the same, 0r ot some other
convenient place that the parties hereto may.agroe upon; for said purpose.the party of the
second part shall lay and maintain across the land éonveyed herein.under its road bed a
substantial pipe.not less than four inches in diameter, through which said first party
‘can carry his water pipese . '

2nd: A RIGHT OF .WAY for water pipes across tlie land herein conveyed at some con—
venient point botween the railroad bridge across the Qutlet Creek and the north line of
t%gepég%y of the f:lrsf. vart, or under said bridgs, if preferred by said first party.

Srd: A RIGHT OF VWAY for a bridge across the cut on the raiiroad at a point :ernediatoly
south of the railroad bridpe on Outlet Oreek; said bridge to be built and znéinéained by
sald second party in a good and substantial manner, suitable fop crossing with wégons;
said bridge t0 have railings on each side connected vith the exterior fences on sither side‘
of the land hersin conveyede. ‘

4th: A RIGHT OF WAY f£or a fam cz‘oasing‘at grade across the land herein convej'ed at é.
suitable point between the railroad bridge across Outlebd Oresk and the north 1ine of
the land of the party of the first part herein, said crossing €o hairo gates in the fences
on- each sides. - . - e e v . . '

o 51".h:> A RiGHT OF ,WAY under the railroad track.at a point .as nearly opposite the. dam
. 0r break water of the party of the first part as possible; said right of way ,to be at .
least five feot wide, and as nigh as the character of the ground vill pemit, with por-
mission to{,tna Darty of the first part to take rock fram the east side of the track for
the purpose of maintaining his dam or break water, provided, however, that the same 1is
'done ina mannex satisfactory to the.party of the second part, and 80 as not to 1nterfere
with the maintenance and operation of the railroad.

6th; - . A RIGHT OF WAY for tha party of the first part and his stock t6 cross tho ‘
land herein conveyed under hho bridge across Outlet Creeke. .

7th; A1l of bhe fencing on the-lands herein conveyed by the party of the irst part -
0 the party of the second part. .

FURTHER; THE PARTY OF THE SECOND PART 1is to fence the land herein conveyed along the
Basterly and Westorly boundaries thereof, and the fence On the Fasterly side 1s to bp

constructed as soon as the roadbed thereon is completed, and all of the said fencing is
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to be constructed within eiphteen months from date hereof. )

-- THE PARTY OF THE SECOND PAR? is o0 cgonstmicet a new wagon i-oad on the survey'reoentlyr.
mads by Guy Redwine, Oounty Surveyor, (for a colnty road) £rom a point on the land of the
’party of the first part opposite hLis barn: Southarly through the land of- said first party,
and to the point where said road survay intersects the County road on whdat is known as
the Disher place, saicL road $0 be not less than eighit feet in width, and t6 be completed
before the present County Road 1s destroyed or obstructede = -

In the kevent that the-land herein conveyed shail ceuse t0 be ussd for railroad pur-
poses it sﬁall revert t0 the party. of the first part herein, his helrs and dssignse

The covenanis and regervations herein contained shall inure to the benefit of the
party of the first part, and $0 his successors.in interest in the yla.nd‘s now ovmed by satd
firat party adjacent to the lands herein-conveyed, and shall be binding upon the éuccess@re
iand assigne of: the party of the second part herein.

TOGETHER with all and singular the teneinents, hereditaments and appurtennnvcos‘ hereunto
belonging or-in anywvise appertaining, and the reversion and reversions, remdinder and
remainders, rents, issues and profits thereofs »

- T0 HAVE AND TO HOLD, all and singular, the said premises, together with the appurten-
ances, unto the said party of the second part, its suceessors and assigns, subject, howaver,
to the reservations and conditions hersin contained. ‘ -

1IN WITNESS WHEREOF the said party of the first part has hereunto set his hand and seal
the day and year first & ove written. k »

Signed, sealed and delivered - Ee« N» Fisher
in the presence of .

Js We Preston
Approved as t¢ Description

L3

by ] Chief Engincers

Approved as to form

by _ General Counsels

* STATE OF OALIFORNIA ) v _
COUNTY OF MENDOGINO ) 53
Oh this 2nd day of June, 1910, before me, J. Vs Preston, a Notary Publio, - in-and for
said Oounty and sState, residing therein,-duly commissioned and sworn, personally appeared
E. He Fisher, kmown to me to be the person wyhose name is subseribed to and frlio executed |
t‘he“vri.thin instrument, and he acknowledged to me that he oxecuted the - same.
"IN WITNESS WHEREOF, I have herainto set my hand and affixed my official seal in the .
Oounty of Mendoeino the day and vear in thisg certilfioato first above written.
(smaL) . o 3+ s Preston
’ ) o . Notary I;u.blic in and for the Oounty of
B 4 Mendoeino, State of Oaliforniae
. 'Recorded at Request of W. P. Thomas, Jun 6 1910 at 8 inin past 9 As He
' E. E+ HOLBROOK ;

gounty Rocorder
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to be the President and Secretary, respectively of the NORTHWESTERN PAGIFIU'RAILROAD
COMPANY the Corporation describsd in'and that executed the within ‘1nst1:xment. and also
-known 1o me t0 be the pversons who executed said instrument on bénalf of the odz-bora’tion
therein named and they acknowledged to me that such corporation executed the samee
| "IN WITNESS WHEREOFP, I have hereunto set my hand and affixsd my official seal, at my
office, in the City and County of San Franciseo, the day and year in this certificate
first obove writtens . i
' { SPAL) E. Be Ryan
Notary Publi¢ in and'for the City and County
of San Francisco, State of ¢alifornia.

My Qamission expires Feb 17, 1910.

Recorded at Request of Geo. P. Anderson, May 2, 1910 at — min past 8 4. Me ©

o E. E. HOLBROOK County Recordsre
I/ I3 llm#l{ W

‘THIS INDENTURE, made this 15th day of Februa_ry. 1910, between NORTHWESTERN _REDWOOD
COMPANY, the party of the first part, and NORTHVWESTERN PAGIFIG RAILROAD OOMPANY, the party
of the second part, each of sald parties being a “Gorporation duly incorporated under the
laws of the State of california. A

WITNESSETH?:

THAT FOR AND IN QONSIDERATION of the sum of Ten Dollars ($10.00) to said party of the
first part in hand paid by said party of the sécond part, the receipt whereof is hereby
acknovledged, said party of the first part by these presents does grant, bargain and sell,

convey and cohﬁrm nto the 'sald party of the second part, and to its successors and

assigns, for railroad purposes, all that certain parcel of land situate in the County of
Mendocino, state of California, and bounded and more rpart:lcularly described as follows,
to wit: ; |
~’ A strap or tract of land being all of the land Of the party of the first part- in the
SeWe} Of SeE¢}: of Section 35, Te 20 Ney Re 14 Wey e Do Moy 1ying within 50 feet on each *'’
side of and parallel to the located center 1line of the railroad of the party of ths aecond
part from the point where sald center 1line intersects the aoutherly 1ine of said. s.w.-l '
or S.I}.,J, of Section 33 To Engineer's Station 570 of said conter 1line; and all of the land
of the party of the first part in said SeWed of S.Eel of Seotion 33.and the NeWs} of ’
S.F.ﬁ or aaid Section 33, lying within 50 feet on the easterly side of and parall el to and
within 75 feet on the westorly side of and yparallel to saiEcP %161}1 er' tat 001131 511% A%?l['%%%er'a
station 580, and all of tho land of the party of the first part 1n said NeWed 0f SeEed -of
‘Section 33; the NeEe} of SeWel and SeEe} of NoWe} of said Seotion 33 1ying within 50 foat
on each side of and ;\)arallel to sald center 1line from its Engineer's Station 580 to its :
Engineer's Station 802, and all of ‘the land of the party of the first part in said S-E;-.}

" Of NeWal of section 33 1ying within 100 Feet on the easterly sids of and parailel t0 ‘
and within 50 feet on the westerly side of and parallel to NMM\M ;

. wasteriy sideoiandparalieisto: sald center 1ine from 1ts Engineer's Station 802 to it
Engineer's Station 605, and all of the land of the party of the first part in said SeBe
of N.W.—} of Seation 33, the N.E«: Of NeWe of sald Section 33 and '.S.E.4 Of SeWed of
Saction 28, Te 20 Key Re 14 We M» Ds Me 1ying within 50 fest on each 'éide oY a:hd parallel to
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sald center line from its Bngineer's Station 605 to its .Engineerts Station 627, and all of
the iand 9F the party of the first part in;said S.E.d} 0f SeWle} OFf saction 28 and the NeBed
of 3gw.~,} of said Section 28 lying within 75 foet on each side of and parallel to said
¢enter line from its Engineer's station 827 to its Engineex!s Station'640, and all of the
land of the party of the first part in said N.E.1 of S.We} of Section 28 and the NeVed 6:
geE+} 0Ff said Section .28 lying within 75 feet on the easterly, side of and parguel to and
v;ith!.n 125 fee% on the westerly side of and paraliel to said:center line from 1ts Engineoxr's
Station 640 to the point where said center line intersects the northerly line of said NeWed
of S.E«+ of Section 28, said center 11pe from the point where it intersects the
southerly line of sald SeW.} Of S.E.} of Section 33 ta the point where it interssots the
northerly 1ine qf said N.W.2 of S.E.} of Section 28 boing more nartioularly described as
Foliows, to witi- . ,
BEGINNINHG at a point where said cent.erjline intersocts tha southerly line of said SeWed

10f SeBe} OFf Section 33, at a distance of 1445.8 foeot measured in a westerly direction along

the Southerly 1ine of said Section 33 from Dthe squtheast corner 0f said’Section 33, - ,
sald point beihg at or near Enginesr's Station 562160.4 of said center J.ine,,,’ a tangent to
said center line af said point bears Ne 13° 30! We; . thence on a 10° Me to the righd
6.2 feot, more Or less, to Ingineer's Station 562+66.6, a point of taper ourve; . thence on
a taper curve to the right decreasing 1° to each 30 foot, 2870 feet to Engineer!'s Station
565t+36.6, a point of tangendy; thence on a tangent Ne 0° 37! Ee, 3343 foot 10 Engineor's
Station 568170.9, a point of taper curve, thence on a taper curve to the left inoreasing
30 minutes t0 each 30 feet, 150 feet t0 Engineer's Station 570+20.9, a point of compound
cuwe; thence on a 3° curve to the left 1547.2 fest to Engineei"s station 585/68.1, a
point of taper curve; thence ox; a tapex curve to the left decroeasing 30 minutes to each
30 feot, 150 feet t0 Enginserts Station 58%18.1, a point of .tangency; thence on a tangent
'N. 50° 18! W., 10680.2 feet to Engineer?s Station 59778.35, a point of taper curve; thence
on a taper curve to the right increasing 1° to each 30 feet, 210 foet t0 Fngineer's Sta‘tiori’
599f88+3, a point of dompound curve;  thence on an 8° curve to the right 237.7 foet to
‘ ' Engineer's Station 602426, a point of taper curve;  thence on a faper ourve to the right
decreasing 1° 10 each 30 fect, 210 feet to Engineer's Station 604436, a point ‘of tangency;
thence on a tangent Ne 149 291 V., 897.6 feot 1o Engineerts Station 611-/-:53.6. a point of
taper -aurve; thence on a taper curve to the right inoreasing 1° to each 30 feot,

210 feet to Engineer's St.ation 613143+8, a point of canpound owawe;  thence on an 89 ourve
to the right 104.6 feet to Engineer's Station 61474843, a 'poi'nt of t'xper curve; . thema,
o & daneR exzre $8. tite =éghé 10456 Fovt 1O Enginssris mzmmma\ apeRt-of-baper
m thence on a taper curve to the right decreasing 1° to each 30 feet, 210 feeot to
’ anineer's station 616}/58.2, a point of tangenoy; thenco on a tangent Ny 10°941%" Fey-
1137 feet fo Mgineer!s Station 6174719, a point of taper ourve;  thence on a taper
curve to the 1eft increasing 1° 1o oach 30 feot, 210 feet to Engineer'a station 819f‘81.9,

a point of compound curve; thence on an 8¢ curve to the 1ef'f. 90.3 foot, more or 1eas,

to the point where said center line intorsects the north lins of sald Section 35y To 20 Ney
Re r14 Wey Mo Do Moy at a distance of 175045 feet measured in an easterly cliiection along
said north line from the nortlwest corner of said Section 33;  said point being at or
near Engineer's‘sfati‘on 620172.24 of said center 11:\0} ) thence continuing on the sran;e'

8° curve f:q the left a further distance 0f 75.3 feet, more or less, to Engineer's Station

621147.5, a point of taper curve; thenoe on a tapor curve to the laft decreasing 1° to
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each 30 feet, 210 feet t0 ‘Engineer's Station 623157.5, ‘a point of tangenay; thenoe on
a-tangent Ne 19° 23! W, 101.5 foet to-Engineerte Station 624159, a point of taper curve;
thience on a taper curve %o the right increaaing 1° t0 each 30 feetr, 270 feet to Ingineerta
Station 627428, a point of compound curve; thence on a 10° ‘curve to the right 594 feet, '
to E'ngineer'a‘ Station 631123, 4 point of taper curve; thenee on a taper curve to the »ight
decreasing 1° t0 sach 30 reet, 270 feet to Engineert!s station 633+93, a point of tangenwy;
‘thence on a tangent Ne 47° 02! He, 1439.8 feot to Engineerts Station 648+52.9, a point ofy
taper curve; thence on a taper curve to the left increasing 30 »minutos t0 each 30. feet,
270 feet to Engineers Station 651-02.9, a point of compound curve, thernce on a 5% curve
to the left 244.7 reot, more or less, to the point whare-said center 1line intersects the
northerly line of said NeW.> of S.H.} of Section 28, at a distance of 1905.6° feet measured
in a westerly d:!.reotion along the northerly 'line of the S.E.3 of said Section 28 from the
northeast corner of saild S«E.3 of Section 28, said point baing at or near Engineerts Station
853147.6, of said center line, a tangent to -said ceonter 2ine at said point beaz;;_ Ne 28° 031 B,
s Containing 26.15 acres, More or lesss e '
TOGETHER with all and singular the tenements, herdditaments and appurtenanio‘fos thereunto

bvelonging, or in armywise appertaining, and the reversion and reversions, remainder and

¢ z - . "

remainders, irents, issues and profits *thercof.
TO HAVE'AND TO HOLD, all. and singuwlar tho above described nremises, together with the
appurtenances, untio the satd party of the second part, and t¢ its suecessors and assigis

forevere. - L

The party of the firet part, however, ‘excepts and reserves all timber and water righta
on the parcel herein corlveyed, and the party of the second part agrees 230 provide updn

said lands storage and loading facllities surficient ror the tmnsaction of the business of

said party of tho first part.w :
2 sald parg" of the seoondppwt 1%5 successors and assignse. ‘Said party of the 7irst part

§ N

also rese’rvaa reasonable crossings over the right of vay herein conveyeds - -
- IN WITNESS WHEREOPF said party of the first part has caused these presents to be executed

by 1its Preaident and Secretan' thereunto duly authorized, and its seal 10 be hereunto

affixed, on the day and year first above writtens !

+ - {CORPORATE SEAL) - : NORTHWESTERN REDWOOD COMPANY
Signed and Delivered = By B+ Ae-Selfridge Jr President

in the Presence of:
¢ By B, seott Secrotay

Approved. as to Deaoription Ve U Edaa Chief Enz.ineer
: Approvad as to F’om—- Jesse Ve Lilientnal General dounsele

*

STATE OF OALIFORNIA. )
} 884 ! .
oity a.nd. caunty Of San FranoigcO. ) :

on this 15th day of February in the year One housand. Nine Hundred. and Ten, bef'oro mo,

X 1.

LR

HUGH Te SIME. a ﬂota.ry Public in and for the oity and oounty of San FranoiscO, rosiding f.here-
1n, duly coxmniasimod. and. SWOITy personally appeared. BEe. A- Sel. fride;e Jr knovn to nme to be
the Presidemt and E. Scott knoyn to mo. to be the Saoreta.w. respeotively orf the Northwestern
Hedwooa ct;mpam of the Oorporation described in and. that exsouted the within 1nstrument.
and -also movrn to me t.o be the persans vho oxomtod 1t on belmlf of the oorporation thero:ln
named.s and they aclmomedged to me that such corporation exeouted the sames

IN WI"‘MJSC‘ WHWREOF, I have hereunto set my hand and aff‘.txed. my O0fficial Seal, at nv

Aofﬁ.co in the Oity and oaun*v of San Fr'mcisco, the day and year in this Qertificate

t [ W
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first above \mt:cen. ‘

T (sman) ‘ ) Hugh T. Sime |
Notary Public in and for the 01ty and oounty |
of San: Francisco, Sfate of califo;-nia.
Rec:).vded at Request of Geo. P. Andsrson, May 2, 1920 at 1 min pa_xst 8 Ae Mo

E. Bs HOLBROOK gounty Recorders

.
L o
T /1‘1@93:14 7

.THIS INDENTURE made this 15th day of Febriary, 1910, beiween NORTHWESTERN REDWOOD . v
OOMPANY, the party of the first part, and NORTHWESTERN PACIFIC RAILROAD COMPANY, the party -
of the second part, each of said parties being a corporation duly organized and existing
under the laws of the State of California: .

VWITNBESSETH: ‘
That in consideration of the sum 0f ten dollars ($10.00) to the party of the first

- part in nand vaid by the party of the sesond part, the receipt whereof is hereby acknow=-

ledged, the party of the first part does lhereby grant unto the party of the second phrt.-
for ratlroad purposes, " ,

The following parcel of land in the Tom of Wiliits, Cownty of Mendoeino, State orf
Califormia: : . ' ) .

BEGINNING at a point on the Northerly boundary of Section eighteen (18 ) Tewnship eighteen
(18) Nort.h,‘Range tfhirtéen (13 ) west, Mount Diablo Meridian, from which point the Northwest
corner of Section eighteen (18 ) bears South 89° 513! Vest, a distance of .‘920-4 feet; -
Therice running South 0° 05! West, one thousand six hundred and sixty-nine and five-tenths
(1.669.5) feet;~  Thenes South 89° 551 Rast three hwndred jbwénty-four and five-‘te‘ntha
(324.5) feet;— Thence North 0° 05! Fast two hundred eighty-nine and one—tenth (.289'.1)
feet;- Tnence South 89° 55! Fast one mndred seventy-five and five~tentliz (175.5) feet:=
Thence North 0° 05! Rast one thousand three hundred ninety-five and nine—tenths (1,395.9)
feety; to the Southerly boundary of tiie land of Oe Simonson;- Thence South 88° 20t Weat
along sald Southerly boundary, five hundred and two—-tenthas {500.2) feet tolthe Place or

: beginning- : !

gontaining an area Of 18.08 acres, more 0r lesse - ) , v e
The foregoing grant is made upon the follow:lng express conditions::
b S Tmt the land herein conveyed shall not be sold for residential purposes and shall
be used only for the purpose of a railroad yard and station grounds. .

' 2+ ~.That said party of the second part shall build. at such place, not on the land
hereinbefore deseribed, as shall be designated by the first party, and maintain in ‘such a’
manner as may from time to time be required by the authorities of the Tovm of willits, a . -
substantial bridge at least- 30. feet wide exclusive Of. a sidewalk at least 6 feat wide,
which sidewalk shall be on the westerly side of said bridge, for.use by all pedeateriana
and teams, said bridge t0 cross the creek flovrine; through the land hereinbefore desaribeds

3. That at the request of said first party, said second party shall furnish and
deliver at the railway siding most convenient to the first party, sufficient gravel. for

‘the construction of two stroets, one of which shall be 40 feet in width between curbs and

connecting said bridge with Main Street in said Town of Willits, but e0 as not 10 Interseot

the right of way of the second party, and the other to adjoin the property hersin eonveyed
on the west for its entire 1ene;£h«and be 50 feoet in vwidthe And said first party will upon

s

104




L'}

5

i

\

THIS INDENTURE, Made this 3d day of August, 1909, between NORTHWESTERN ’REDWOODCOMPAN‘I. '
the party of the first part, and NORTHWESTERY PACIFIC RAILROAD COMPAN’Y, the party of the
socond part, each of said parties being a corporation duly organized and existing under the‘
laws of the State of California, : _

. -t WITNESSETH = ‘ ;

THAT IN CONSIDERATION Of the sum of Ten (10) Dollars to the party of the first"part
in hand paid by the party of éhe second part, the receipt whereof is hereby aeknowledéed;
the party of the firet part does hereby grant unto the party of the second part, for
railroad purposes, P )

1. The following parcel of land in the Town of Willits, County of MendocinG, .
state of California: ) : ' .

peginning at a point, North 88° 30! Fast, Twelve (12) feet frony the southeastei'ly,
corner of Block 3 as shown on the map of the Northwestern Addition to the Town of V4111t
nu;zning thence Nbrth 88° 30! FTast One mindred twenty-five and two-tenthg (125.2) foot i
Thence South 0° 08' West Seven hundred six and four—tenths (706.4) foat: - Tl;eno‘o North 18°
161t Eastv Fifty (50) faet:—~ . Thence North 68° 211 East Thirty-four and nine tqnth‘s (34.8) .
Peet:~ Thence North 0° 05! East Eight hundred sixty—five and two-tenths (865.2) faet to

- the Northerly 1line of Comuercial Street (as shown on said map ), if extended:- Thence

North 88° 33' Fast Five and two~tenths (5.2) feet:— Thence North 0° 05' Fast One thousand

‘one hundred seven and six ﬁenths (14,107.6) feet:~ Thence North 89° 55! West Three mhundred
twenty—-four and five~-tenths (324.5) feet:~ Thence westerly parallel t0 and distant

Fifty (50) foet Northwesterly from the track of the Northwestern Pacific Railroad = = -

_running to the roundhouse Three hundred and twenty-—three and nine-tenths (323.9) :feet;-

Thence South 64° 511 West Five hundred ninety-one and two-tenths (591.2) feet to the,
Fasterly line of Main Street as shovn on said map of the Nortiwestern Addition to the
Tovm Oof ¥illits:- Thence South 1° 30' East One hundred nine and two~tenths (109.2)

. feeti= T_h_énoe North 64° 51! Fast Five lundred and thirty—two (532) feet:= Thence

Easterly parallel to and distant rifty (50) feet Southerly from the center line of the

- Northwestern Pacific Railroad Four hundred thirty;-four and four—tenths (434.4) feet:=
- Thenee South 1° 30" Fast Nine hundred Athirtif—nine and seven-tenths (939.7) feet to -the

place of beginninge \ _

2¢ Al80 a right of way over the tract of land One hundred (100) feet dn width,
béing Fifty (50) feet on each side of‘ the center 1ine of the Nortiwestern Pécifio Ré.ilrpad
as constmoted., and extending from ihe Fasterly line of Main Su:eet as shown on said Map

" of the Northwestern Addition to the Town of Villite, a distance of Two thousand nine
>hund.rpd. thirty-seven (2,937) feet, more or less, to the Wesierly 1line of the Northeast

quarter of Sece 13, Te 18 Ney T 14 We, Mo Do Mo i ;
3. The right to maintain and operate the tracks, spurs and sidings of the party of

‘the second yart as the same now are, cbmencgng at the boundary 1line betwesen the mill - “

praperty of the party of the first part and the prdii”er,ty fomerly ovmed by . Swoeneys

-and extending through the property of the party of the first part, or parts there.or; or

othSm'rise now located wpon the property of the party of the first part, or parts thereofs
The foregoing grant is made upon the following express conditions:
. Pirst: That upon a line beginning at said voint nopth 88° 301 East, twelve »(12)
feet from the Southeasterly cornmer of said Block Three (3 ), running thence North 88°

30! Bast One hundred tweBty-rive and two-tenths (125.2) feet, thence south 0° 09 West

w-
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Seven ,mmdi'ed six and four-tenths (706.4) feet, there shall be maintained for all time a
‘good and substantial tight boeard renée, at least soven (7 ) feet high, 50 as 't0 prevent

. ingress or egress over the line of said fencee. ) ,

4 Second: - That having regard to that portion of said tract numbered One lying between
a line parallel to and forty (40) feet east of the 1ine commencing at said point North 88°
301 Fast twelve (12) oot from the Scutheasterly corner of‘said Blook Three (3 ), and
running North 1° 30! West 938.7 feet, and said iast mentioned 1iine, no fonce or other.
ol'a'struotgion shall be erocted upon any part or-on the houndaries of said part of said tract,
except as in condition Pirst provided, and that no building shall_ever be constructed

‘within said forty (40) feet. » +
é})ﬂ{ Third: That there shall ‘be maintained across said tract lying east of said 1line

commencing at sald point North 88° 30t East twelve (12) feet from the Southeasterly cormer
of . said Block Tr&oe (3 )y and running North 1° -30¢ Wdst 939.7 feet, a street for use a& a
highway, which tract shall be a continuation, and of the width; of gommercial stro_e}..‘as

* the dams is designated upon the Map of the Northwestern Addition to the Towvn of w:li;.its.
and which street shall be open for ingress and egross both to and from the east and west
of said tract. And the party of the first part reserves to itself, its successors and
assigs, the right to use said strip which is eighty (80) feet wide, for the purpose oOf a
streots . o

Fourth: That ‘there shall be maintained by the party of the second part, 'the depot
now upon said property numbered One. And there is reserved to the party of the first
rart, its successors and assigns, the right to maintain ‘and enjoy such of its buildings
or improvements as are now upon said property, or any part thereof. » .

Fifth: - That said party of the second part shall, a0 long as desired and used by
said party of the first part, maintain and operate all branches, spurs, switches and ' )
sidings, now or hereafter constructed or used by or for tihe benefit of said party of the
first part. That none of the branches, spurs, switches or sidings now or hereafter

- 'belonging to the ‘part}" of the first part shall be used by the barty of the a_ecoﬁd"partr t6
cary any frsight or passengers other than for the party of the first part, without : the
consent in writing of aid party of the first part. And that said party of the second..
vart shall, at the request of said party of the first part, on sixty (60') days! notice, v
begin the construction of, and with reasonable diligence procesd. to complete, operate and.
maintain such further branchea, spurs, switches and sidings as may be called foi- by the
varty of the first part. to be completed, opei'ated and maintained upon tho 1ands"'now,01m‘ed.
or claimed by the party 6f the first part, (except those conveyed to the varty of the séoond
part) or hereafter acquired by the party of the first part in the immediate vicinity of‘ the

.lands now owned by it, and be reasonably necessary to carry its forest prodiets, and the’

v €08t of grading whereof is borne, and the ties for which are supplied by said party of tﬁo ‘
first part. And that the service to-be furnished by said party of the second part under
the‘ terms of this paragraph shall be such as will reasonably provide for the business of the

“rparty of the first part applicable to the territory in question. . )

Sixth: That the party of theecond part will, at the request of the party of the first
part, and at ths expense aof the party <of the pavrty of the first part, other than for fho‘
feos Of the attormeys’' of the party of the second part, and transportation of witn;esaesr over
the 1lines of the party of the second part, bring condemation proceedings for such rights
of way through the lands of third parties, as may be necessary to comect the main 1line

L
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: betweon 7211240 and Sherwood, or spura or extensions connecting ‘therewith; with lands -
noy 0WMnsd" or claimed by ‘the party of the”first part, or hereafter acquired by it in the
hmediate vieinity thersof. , -

There is expressly reserved and excepted to said party of the first part:

(a) A strip for use as a highway, which street shall be a continuation. and of the
width, of Humboldt Street as the same is desigrated upon said Map of the Northwesterm
Addition to the Town of V1llits, and which atreet shall be opefy for ingress .and egrese both
to and from the tracts lying to the North and South of said strests o o

(p) a1 Waprings, creeks, ponds and other water in or flowing through the lands above

® %oribod, or any thereof, and the exciusive right to the use of said water, including
all riparian or other water rights, and the exclusive right to divert or appropriate the
said water; 1t being understood that the taking of water by said party of the second

rart as' the same now 1s or has been done by it or its predescessors 1s, and was, under a 11censde
revocable at the pleasure of said party of the first parts .
A1l of the provisions hereof shall apply t0, bind, and inure in favor of the rospective
'sucgoasora and assigns of the partties he,reto,' ]
’V'A'TY;FIITNESS' the hands of the parties hereto on the day and year firat above writtene
( CORPORATE SEAL ) NORTHWESTERN REDWOOD COMPANY
By Ee« A. Selfridge Jr " President
‘ By Ee Scott - 'Seoret)ary
( OORPORATE SEAL ) " ' ' NORTHWESTERN PACIFIC ‘RAILROAD- OOMPANY
. ) By A« .H. Payson : “President

¢

BY G« Le King ' ~ Secretary

Approved as to Fom Jesse WeLilienthal by Albert Raymond Genl: Counsels

'lApprovéd as to0 Description  ¥. 0. Edes.
STATE OF GALIFORNIA, )
city and County of San Francisco } 8ae : ‘ .
on 'this 4th day of August in the year One Thousand Nine Hundred and Nine, bofore me,
HUGH T. SIME, Aa Notary Public in and for the 01ty and County of San Francise0, residing
therein, duly commissichad and 'swom,‘personally appeared - B« A« Selfridge Jr knovn to ume
to be the President and E. Scott, knovn to me to ba tho Secretary, respectively of the
igorthwe‘stern Redwood Company .the corp'or_ation d.esc’ri‘bedvin and that executed the within
instrument, and also known to me to be the persons who executed it on behalf of the .
corporation therein named, and they acknowledged to me that such corporation executed the
sames - ‘ ‘o , ,
IN WITNESS WHEREOF. I have hereunto set my hand and ‘affixed my Official Seal, at my ’
office in the City,.and oounty of San Franciseo, the day and ygar in this certiﬂcate firat
‘above vritten. t

[ SEAL ) , : : Hugh T. Sime . SR

Notary Public in and for the €4ty and Oounty
/ of San Francisco, State of Calirfornia. ‘

STATE OF CALIFORNIA, )
. o 88e .
City, and County of San Francisco ; t

On this Fifth (5th) day of iugust in the year One Thousand Nine Hundred and nine (1909 )
before me, Ee Bs RYAN, a Notary Public in and for the said City and County, residing therein,

auly commissioned and sworn, .personally appeared Ae He Payson and Ge L. King Xnown to me

107




to be the President and Secretary, respectively of the NORTHWESTERN PAGIFIU'RAILROAD
COMPANY the Corporation describsd in'and that executed the within ‘1nst1:xment. and also
-known 1o me t0 be the pversons who executed said instrument on bénalf of the odz-bora’tion
therein named and they acknowledged to me that such corporation executed the samee
| "IN WITNESS WHEREOFP, I have hereunto set my hand and affixsd my official seal, at my
office, in the City and County of San Franciseo, the day and year in this certificate
first obove writtens . i
' { SPAL) E. Be Ryan
Notary Publi¢ in and'for the City and County
of San Francisco, State of ¢alifornia.

My Qamission expires Feb 17, 1910.

Recorded at Request of Geo. P. Anderson, May 2, 1910 at — min past 8 4. Me ©

o E. E. HOLBROOK County Recordsre
I/ I3 llm#l{ W

‘THIS INDENTURE, made this 15th day of Februa_ry. 1910, between NORTHWESTERN _REDWOOD
COMPANY, the party of the first part, and NORTHVWESTERN PAGIFIG RAILROAD OOMPANY, the party
of the second part, each of sald parties being a “Gorporation duly incorporated under the
laws of the State of california. A

WITNESSETH?:

THAT FOR AND IN QONSIDERATION of the sum of Ten Dollars ($10.00) to said party of the
first part in hand paid by said party of the sécond part, the receipt whereof is hereby
acknovledged, said party of the first part by these presents does grant, bargain and sell,

convey and cohﬁrm nto the 'sald party of the second part, and to its successors and

assigns, for railroad purposes, all that certain parcel of land situate in the County of
Mendocino, state of California, and bounded and more rpart:lcularly described as follows,
to wit: ; |
~’ A strap or tract of land being all of the land Of the party of the first part- in the
SeWe} Of SeE¢}: of Section 35, Te 20 Ney Re 14 Wey e Do Moy 1ying within 50 feet on each *'’
side of and parallel to the located center 1line of the railroad of the party of ths aecond
part from the point where sald center 1line intersects the aoutherly 1ine of said. s.w.-l '
or S.I}.,J, of Section 33 To Engineer's Station 570 of said conter 1line; and all of the land
of the party of the first part in said SeWed of S.Eel of Seotion 33.and the NeWs} of ’
S.F.ﬁ or aaid Section 33, lying within 50 feet on the easterly side of and parall el to and
within 75 feet on the westorly side of and yparallel to saiEcP %161}1 er' tat 001131 511% A%?l['%%%er'a
station 580, and all of tho land of the party of the first part 1n said NeWed 0f SeEed -of
‘Section 33; the NeEe} of SeWel and SeEe} of NoWe} of said Seotion 33 1ying within 50 foat
on each side of and ;\)arallel to sald center 1line from its Engineer's Station 580 to its :
Engineer's Station 802, and all of ‘the land of the party of the first part in said S-E;-.}

" Of NeWal of section 33 1ying within 100 Feet on the easterly sids of and parailel t0 ‘
and within 50 feet on the westerly side of and parallel to NMM\M ;

. wasteriy sideoiandparalieisto: sald center 1ine from 1ts Engineer's Station 802 to it
Engineer's Station 605, and all of the land of the party of the first part in said SeBe
of N.W.—} of Seation 33, the N.E«: Of NeWe of sald Section 33 and '.S.E.4 Of SeWed of
Saction 28, Te 20 Key Re 14 We M» Ds Me 1ying within 50 fest on each 'éide oY a:hd parallel to

+ L r 1] & >
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first above \mt:cen. ‘

T (sman) ‘ ) Hugh T. Sime |
Notary Public in and for the 01ty and oounty |
of San: Francisco, Sfate of califo;-nia.
Rec:).vded at Request of Geo. P. Andsrson, May 2, 1920 at 1 min pa_xst 8 Ae Mo

E. Bs HOLBROOK gounty Recorders
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.THIS INDENTURE made this 15th day of Febriary, 1910, beiween NORTHWESTERN REDWOOD . v
OOMPANY, the party of the first part, and NORTHWESTERN PACIFIC RAILROAD COMPANY, the party -
of the second part, each of said parties being a corporation duly organized and existing
under the laws of the State of California: .

VWITNBESSETH: ‘
That in consideration of the sum 0f ten dollars ($10.00) to the party of the first

- part in nand vaid by the party of the sesond part, the receipt whereof is hereby acknow=-

ledged, the party of the first part does lhereby grant unto the party of the second phrt.-
for ratlroad purposes, " ,

The following parcel of land in the Tom of Wiliits, Cownty of Mendoeino, State orf
Califormia: : . ' ) .

BEGINNING at a point on the Northerly boundary of Section eighteen (18 ) Tewnship eighteen
(18) Nort.h,‘Range tfhirtéen (13 ) west, Mount Diablo Meridian, from which point the Northwest
corner of Section eighteen (18 ) bears South 89° 513! Vest, a distance of .‘920-4 feet; -
Therice running South 0° 05! West, one thousand six hundred and sixty-nine and five-tenths
(1.669.5) feet;~  Thenes South 89° 551 Rast three hwndred jbwénty-four and five-‘te‘ntha
(324.5) feet;— Thence North 0° 05! Fast two hundred eighty-nine and one—tenth (.289'.1)
feet;- Tnence South 89° 55! Fast one mndred seventy-five and five~tentliz (175.5) feet:=
Thence North 0° 05! Rast one thousand three hundred ninety-five and nine—tenths (1,395.9)
feety; to the Southerly boundary of tiie land of Oe Simonson;- Thence South 88° 20t Weat
along sald Southerly boundary, five hundred and two—-tenthas {500.2) feet tolthe Place or

: beginning- : !

gontaining an area Of 18.08 acres, more 0r lesse - ) , v e
The foregoing grant is made upon the follow:lng express conditions::
b S Tmt the land herein conveyed shall not be sold for residential purposes and shall
be used only for the purpose of a railroad yard and station grounds. .

' 2+ ~.That said party of the second part shall build. at such place, not on the land
hereinbefore deseribed, as shall be designated by the first party, and maintain in ‘such a’
manner as may from time to time be required by the authorities of the Tovm of willits, a . -
substantial bridge at least- 30. feet wide exclusive Of. a sidewalk at least 6 feat wide,
which sidewalk shall be on the westerly side of said bridge, for.use by all pedeateriana
and teams, said bridge t0 cross the creek flovrine; through the land hereinbefore desaribeds

3. That at the request of said first party, said second party shall furnish and
deliver at the railway siding most convenient to the first party, sufficient gravel. for

‘the construction of two stroets, one of which shall be 40 feet in width between curbs and

connecting said bridge with Main Street in said Town of Willits, but e0 as not 10 Interseot

the right of way of the second party, and the other to adjoin the property hersin eonveyed
on the west for its entire 1ene;£h«and be 50 feoet in vwidthe And said first party will upon

s
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said delivery of gravel, grade and gravel the two stroets above desoribed, and said"fifst'
party upon the complietion of said streets will, by its properly authorized officers,
ded.ioate eaid streets to the Tovnm of Willits For public use.

4. That said second party ghall build and mainta:ln a road 50 feet in width erossing
the land hereinoefore describcd. and following the course of and as near as practicable,
to the aforosaid. oreek on the northerly side thereof, sald road. to be of an excellonce equal
t.o the business streots of the Town of \Villit.s.

THERE ARE EXPRESSLY RESERVED AND EXUEFTED to said f‘irét party from sa’ld property:

(a) A1 springs, creeks, pond.s and other water 1n or flowing through the
lands above deaoribed, or any thereof, and the exclusive right t.o the useo of said water
inecluding all riparian or otlier water righta, and the exclusive riezht to d:lvert or approp-
riate the sa:ld water, it being underst-ood that the taking of v.rator by the aaid seeond. party
as the same now is and has been done by its predecessors, is and vas under a Jiconse
revocable at the pleammo of said: ﬁrst party.

(b ) A ﬂght of way for a wagon road'50 feat in uidth ‘uteraecaﬁg the land
hereinbefore daawibed and followinq; the course of and as near as pmcticublt; ;.o‘ the afore—
said creek on ‘t-he northarly side thereof.

(o) - Thé right to lay, maintain and use, sower and water pipes and other
conduits, under, upon or over the premises above describad, to be 1n>sta110d and maintained
by the firat party to the satisfaction of the second party and in such a manner as not $o
interfere with or restrict the use of sald lands for.railway purposes. s

_ AL of the provisions heroof shall’apply to, bind and inure in favor of, the respective
successors and assigns of the parties hereto. i . s '
Iﬁ WITNESS WHEREOF, sald party of tho first part has caused these presents to be .,
executed by 1ts President and Secrotary, thorewnto duly autiwrized, and its spal io be

herreunto 'a;ff:lxed, on the day and year first above writtens i / S
+ (CORPORATRE SEAL) : NORTHVESTERN REDVOO0D - G OMPANY k
! ' ; BY Ee A. Self»idpe Jr 'Presid.pnt
, . By B. Scott Secetary
Approved as to descripiion: -

W.‘ Ce Edes Ghief Engineers . .
Approved as to Fomm:: v
' Jesse ¥. Lilienthal Geheral Counsels V o . .
STATE OF GALIWORNIA, - ) ‘

) S8
01ty and oounty of San Francisco ) ;

On thie 15th day of February in the ysar One Thousand Nine Hundred and 'I'en, before me, -

HUGH T. SIME, a Notary Public 1n and. fop 'the City and Jounty of San Francisco, resid.lns

therein, duly oommissioned. and sworn, personally ‘appeared E. A. Selfridge Jr known to me
to be ‘the Preaid.ent and E. Scott Xnown to me to be the Seoretary, respectively ‘of the -
-Northwestern Red.wood. Company of the Corporation desoribod in and that executed the wit.hin
mstrument, and. alsd0 knowvn to me to be the persons who executed it on behalf of the 301—
poration therein nafied and they acknowledged t0 me that such corporation exsouted the samee
© IN WITNESS VHERNOF, I have hereunto set my hand and affixed my Official Seal at my
office in the 01ty and County of San Franoisco, the déy and vear in this Certificate firat
above written. ' .
(sPaL) ' . Hugh T. Sime

Notary Public in and for the City and County of San Francisco, State of Californiae
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_ northerly line from the northwest corner of said Se% of Lot 5, ‘gaid point being: ,at or near

Recorded at Request of 000. P. Anderson, May 2y 1910 at 2 min past 8 As Mo

LT
RPN B+ Fe HOI.BRQOK Oounty ‘Recoxrder.

* . *

THIS INDENTURE, Made this 25th day of April, 19210, by and between NORIHE’ESTERN'
:REDWOOD COMPANY, the party of the first part, ‘and NORTHWESTERN ‘PACIFIO RAILRQAD OOMPANY v
the party of the second part, each of said parties being a corporation -dquly incorporated,
organized and existing under and by virtue of the laws of the State of Oalifornia,

WITNESSETH: :

THAT FOR AND IN oons:ﬁERAno_N of the sum of Ten (10) Dollars to said party of the first
part in hand paid by “i- said party of the s,eo,ond.part, the receipt whereof -is hereby
acknowléde;ed, sald party of the first part has granted, bargained and s0ld, conveyesd and
confirmed, and by‘ these presents does grant, bargain and sell, convey and confimm unto
the said party of the second part, and to 1%s successors and assigns forever, all tliose
certain pileces, parcels or tiracts of iland aituate in the County of Mendoeino, state of
0alifornia, and bounded and more particularly described as follows, to wit' *

PARCEL 1. ~ A strip or tract of land being all of the land of the varty of the first
part in the Se} of Lot 5, Seetion 7, Ts 21 Ney Re 13:Weo He Do Mo, 1ying within 100 feet
on the westerly side of and parallel t0 and within 75 feet on the easterly side of and
parallel to the located center iine of the railroad of the party of the second part from
the point vhere wsaid center 1line intersecta the southerly line of said Se} of Lot 5 to
Engineeris station 1758 of said center line, and all of the land-of the party of the first
part in said S.4 0f Lot 5 lying within 50 feet on the westerly- side of and parallel to and
within 75 feet on tho easterly side of and varallel tu said center 1ine from its Engineer's
Station 1758 to its Engineer's Station 1763+50 and all of the land of the party of the firat
part'in said Se} Of Lot 5 lying within 100 feet 0;1 the westeily side of and parallel to and
within 75 feet on the easterly side of and parallel to said center 1ine from its Enginoelrts
Station 1762+50 to the point where said center line intersects the nertherly 1ine of sald
Se% of Lot 5; said center line as it crosses said S.3 of 1ot 5 heing more particularly
descrived as follows, to-wit:- '

' BEGINNING at a peint where said center line intersects the Southerly line of said S}
of Lot 5 of Seotion 7, at a distance of 1822.9 foot measured in an easterly dirsotion along
tho southerly line of said Section 7 fram the soutiwest corner of Said Seotion 7, ‘said point
being at- or near Engineer's Station 1751428.5 of said center 1inme; a tangent to said eenter
1ine at said point bears Ne 34° 4831 W; thence on a 4° curve to the right 2.5 feet,
more or less, t0 Fngineer's Station 1751+31+8, a point of cempound curve; thence on a 3°
curve t0 the right 30:feet to Engineer's Station 1751+61.8, a point of compound. ourve.
thence on a 29 curve to the right 30 feet- to Ene,ineer'a Station 1751/91.8 a point of‘oan-'
pound ourve; thence on a 1° curve to the right 30 feet to Enginesr's Station 1752+21.8,

a point. of tangency, thence on a tangent Ne 320 551 V., 449¢ feot to Ingineorts Station
1756%70.8 a point of tapor curve. thence on a taper curve to. the right ncreasing 1°

to each 30 feet, 210 foot to Engineer's station 175&/-80.8, a point of eanpound ourve. thenoe oh ,
an 8° curve to the right 412.9 feet to Enginaor'a Station 1762+983.7, a point of taper curve; '
thence on a taper curve to uhO right decroasing 1° to each 30 foet, 210 feot to Engineor'n
Station 1765+03.'I, a point of tangency. thence on a tangent Ne 16°°551 By 137.0 foot,
riore or less, to the point vihere said center line interaeets the northerly line of said

Sel or Lo% 5, at a diatance of 475.5 feot measured in an easterly direction along said
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LOCATION MP M NUM B GRANTOR GRANTEE INST INST DATE BOOK PA ACRES DEED/C
Willits (Ignacio to Willits) 189.5 #0 [Und.538 | Northwestern Pacific R.R.Co Willits Union High School Dist. Grant Deed August 15, 958 /3817
Willits (Ignacio to Willits) 189.5 40 542 Willits Union High School Dist. Northwestern Pacific R.R.Co Grant Deed September 10, 1958 493 518 0.029 /3818
Willits (Ignacio to Willits) 189.5 40 543 Union Lumber Co. Northwestern Pacific R.R.Co Grant Deed April 18, 961 570 484 2.361 /3899
Willits (Ignacio to Willits) 139.5 #0 | Und.523 | Northwester Pacific R.R.Co Willits Redwood Products Co. Easement October 6, 1967
Willits (Ignacio to Willits) 139.5 %o 544 Willits Union High School Dist. Northwestern Pacific R.R .Co Grant Deed December 13, 1968 781 242 0.074 /4088
Willits (Ignacio to Willits) 139.5 %o Und. Northwestern Pacific R.R.Co Willits Unified School District Grant Deed November 1, 1967 /4089
Willits (Ignacio to Willits) 139.5 Y0 | Und.5%8-| Northwestern Pacific R.R.Co County of Mendocino Easement July 13, 976 /4333
Willits (Ignacio to Willits) 139.5 %o Und. Northwestern Pacific R.R.Co City of Willits Easement November 19, 1987 /4611

Willits 139.5 %o 526 Robert P. Daugherty et al California Northwestern Ry Co Condemnati December 19, 1901 82 629 /755
Willits 139.5 4o 529 Northwestern Redwood Co Northwestern Pacific R.R. Co Deed August 3, 909 18 45 131 /778
Willits 139.5 4o 530 Northwestern Redwood Co Northwestern Pacific R.R. Co Deed August 3, 909 18 45 0.33 /778
Willits 139.5 %o 531 Northwestern Redwood Co Northwestern Pacific R.R. Co Deed August 3, 909 118 45 8.46 /778
Willits 139.5 40 532 Northwestern Redwood Co Northwestern Pacific R.R. Co Deed June 17, B2 31 271 0.73 /781
Willits 139.5 %o 533 Northwestern Redwood Co Northwestern Pacific R.R. Co Deed June 17, B2 31 271 0.09 /781
Willits 139.5 %o 534 Northwestern Redwood Co Northwestern Pacific R.R. Co Deed June 17, B2 31 271 135 /781
Willits 139.5 %0 535 Northwestern Redwood Co Northwestern Pacific R.R.Co Deed February 15, 910 18 51 16.41 1777
Willits 139.5 %0 536 Northwestern Redwood Co Northwestern Pacific R.R. Co Deed February 15, 910 18 51 1777
Willits 139.5 %0 537 Ole Simonson Northwestern Pacific R.R. Co Deed August 27, 907 86 305 5.1 /1501
Willits 139.5 %0 538 The Anglo. Cal. Nat'| Bank Northwestern Pacific R.R.Co B&S Deed March 15, 933 80 474 0.842 /13125
Willits 139.5 40 539 Northwestern Redwood Co Northwestern Pacific R.R .Co Deed August 3, 909 18 45 /778
Willits 139.5 #0 [Und.538 | Northwestern Pacific R.R .Co Willits Union High School Dist. B&S Deed May 23, 1939 13287
Willits 139.5 40 540 Willits Union High School Dist. Northwestern Pacific R.R.Co B&S Deed February 12, 1940 136 428 0.534 13288
Willits 139.5 #0 [Und.535 | Northwestern Pacific R.R.Co City of Willits Easement August 5, 949 13629
Willits 139.5 40 541 Union Lumber Co. Northwestern Pacific R.R.Co Grant Deed May 2, 1955 405 260 128 13727
Willits 139.5 140 | Und.541 The Diamond Match Co. Northwestern Pacific R.R. Co Q.C. May 3, 1955 405 258 /3728
Willits “o “1 528 E. W. Wheeler California Northwestern Ry. Co. Deed December 24, 901 85 190 0.67 1756
Willits to Shively %o %1 1 Ole Simonson Northwestern Pacific R.R.Co Deed August 27, 907 86 305 103 /1601
Willits to Shively 4o ‘1 2 E.F.De Campetal Northwestern Pacific R.R.Co Deed August 19, 907 86 292 4.61 /1602
Willits to Shively 4o ‘1 3 Ida Smith et al Northwestern Pacific R.R.Co Deed July 30, 907 86 258 44 /1503
Willits to Shively 4o ‘1 4 E.F.De Campetal Northwestern Pacific R.R.Co Deed August 19, 907 86 292 24.21 /1602
Willits to Shively 4o ‘1 5 J.H.Carothers Northwestern Pacific R.R.Co Deed July 11, 1907 86 254 161 11504
Willits to Shively U0 U1 6 Nellie S. James et al Northwestern Pacific R.R .Co Deed October 30, 907 86 361 /16506
Willits to Shively 4o ‘1 7 E.F.De Campetal Northwestern Pacific R.R.Co Deed August 19, 907 86 292 11602
Willits to Shively 4o ‘1 8 Sunset Trading and Land Northwestern Pacific R.R.Co Deed February 3, 910 86 4 11607
Willits to Shively 4o ‘1 9 Robert G Sowers Northwestern Pacific R.R.Co Deed August 15, 907 86 285 /1508
Willits to Shively 4o ‘1 10 E.F.De Campetal Northwestern Pacific R.R.Co Deed August 19, 907 86 292 See sheet 2 /1602
Willits to Shively 4o ‘1 Und. 4 Northwestern Pacific R.R. State of California Grant July9, 918 /1502-B
Willits to Shively 4o %1 Und. 4 Northwestern Pacific R.R. State of California Easement May 31, 1960 543 57 /NWP 3849
Willits to Shively 4o ‘1 Und. 4 Northwestern Pacific R.R. E.M.Crawford Lumber Co. | Easement April 25, 1968 /NWPL
Willits to Shively “o U1 Und. 5 Northwestern Pacific R.R. State of California Easement December 20, 1976 1071 106 /NWP 4380
Willits to Shively 4o U1 Und.5 Northwestern Pacific R.R. State of California Grant March 20, 1980 1236 403 /INWP 4450
Willits to Shively 4o U1 Und.5 Northwestern Pacific R.R. State of California Grant March 20, 1980 1236 398 /NWP 4451
Willits to Shively 4o #“1 | Und.5,6 Northwestern Pacific R.R. State of California Grant March 20, 1980 1236 409 INWP 4452
Willits to Shively 4o #“1 | Und. Var. Northwestern Pacific R.R. NWP acquiring Corp. Quitclaim October 25, 1984 181 186 INWP 4582
Outlet w1 “4 6 Nellie S. & Fred James & James Northwestern Pacific R.R. Deed October 30, 907 86 361 7.63 1506/
Outlet U1 44 7 E.F.De Camp & Carrie L. De Northwestern Pacific R.R. Deed August 19, 907 86 292 3.27 1502/
Outlet ‘1 u4 8 Sunset Trading & Land Co. Northwestern Pacific R.R. Deed February 3, 910 18 4 164 1507/
Outlet U1 U4 9 Robert G. Sowers & M argaret Northwestern Pacific R.R. Deed August 15, 907 86 285 151 1508/
Outlet ‘1 U4 10 E.F.De Camp & Carrie L. De Northwestern Pacific R.R. Deed August 19, 907 86 292 5.20 1502/
Outlet u“1 “4 il Richard Breese & Annie Breese Northwestern Pacific R.R. Deed December 23, 907 86 379 4.09 1509/
Maple u4 u7 10 EF.DeCampetal. Northwestern Pacific R.R. Deed August 19, 907 86 292 5.20 /1502
M aple u4 u7 1 Richard Breese Northwestern Pacific R.R. Deed December 23, 1907 86 379 4.09 /1509
Maple %4 u7 © Bernt Schow Northwestern Pacific R.R. Deed September 12, 1907 86 302 4.59 /5610
Maple %4 u7 B Nancy M. Vincent Northwestern Pacific R.R. Deed January 7, 1909 86 503 5.78 /61
Maple %4 U7 % Solomon Kramer Northwestern Pacific R.R. Deed March 21, 910 118 38 205 /612
Maple %4 u7 5 M ary Elizabeth Holton Northwestern Pacific R.R. Deed October 2, 1907 86 308 2.61 /561
Maple %4 u7 B Solomon Kramer Northwestern Pacific R.R. Deed March 21, 910 118 38 0.80 /612
Maple u4 u7 17 U.S. Government Northwestern Pacific R.R. Grant November 4, 907 32.36 /51
Maple u4 u7 B Charles E. Russell et al Northwestern Pacific R.R. Deed October 28, 907 86 384 0.73 11515
Maple %4 u7 ) Theron D. Reed Northwestern Pacific R.R. Deed September 15, 1909 86 595 3.72 11616
Maple U4 u7 20 Alila Cleveland Northwestern Pacific R.R. Deed December 19, 908 13 247 4.30 11517
Maple u4 nu7 21 Charles John Edwards Northwestern Pacific R.R. Deed October 22, 907 86 315 3.94 /1518
Peterson u7 51 21 Charles John Edwards Northwestern Pacific R.R. Deed October 22, 907 86 Bl5 3.94 /1518
Peterson u7 51 22 G.W. Disher Northwestern Pacific R.R. Deed September 6, 907 86 279 9.73 /1519
Peterson U7 151 23 P.L.Arnold et al Northwestern Pacific R.R. Deed May 19, 910 118 67 1.105 /1520
Peterson U7 151 24 E.N.Fisher Northwestern Pacific R.R. Deed June 2, ©10 118 59 7 /1621
Peterson u7 561 25 Oliver Wescott et al Northwestern Pacific R.R. Deed August 1, 907 86 256 3.59 /1522
Peterson u7 51 26 Sunset Trading & Land Co. Northwestern Pacific R.R. Deed September 11, 1909 86 605 4.64 /1623
Peterson u7 51 27 Sunset Trading & Land Co. Northwestern Pacific R.R. Deed March 29, 910 18 40 153 11624
Peterson u7 51 28 Wagner Land Co. Northwestern Pacific R.R. Deed March 31, ©11 18 148 8.23 11526
Peterson u7 51 29 Northwestern Redwood Co. Northwestern Pacific R.R. Deed February 15, 910 18 48 7.30 11627
Peterson u7 51 30 Sunset Trading & Land Co. Northwestern Pacific R.R. Deed September 11, 909 86 605 0.21 /1623
Peterson u7 51 31 Northwestern Redwood Co. Northwestern Pacific R.R. Deed February 15, 910 18 48 18.85 11627
Peterson U7 51 Und. 30 | Northwestern Pacific R.R.Co. State of California Agreement March 4, 1921 /1388
Peterson U7 151 Und. 24 Carlos O. Fisher N.W.P.RR.Co. Deed February 22, 935 OR. | 495 /"with" 1521
Peterson U7 151 Und. 24 T.J.Henderson et ux N.W.P.RR.Co. Deed August 12, 935 O.R. | 494 /"with" 1521
Peterson U7 151 |Und.22-3{ Northwestern Pacific R.R.Co. State of California Easement March 3, 955 /13716
Peterson U7 51 Und. 23 | Northwestern Pacific R.R.Co. State of California Grant Deed December 16, 1954 /3730
Peterson U7 151 | Und.28- | Northwestern Pacific R.R.Co. State of California Easement May 1, 1956 /3745
Peterson u7 151 Und.29 | Northwestern Pacific R.R.Co. State of California Easement May 3, 957 OR. | 194 /N.W.P
Longvale 151 1625 31 Northwestern Redwood Co. Northwestern Pacific R.R.Co. Deed February 15, 910 18 48 18.85 11627
Longvale 151 1625 3ta Northwestern Redwood Co. et Northwestern Pacific R.R.Co. Agreement September 10, 912 11722
Longvale 151 1525 32 LB.Rose Northwestern Pacific R.R.Co. Deed September 11, 1909 86 573 3.07 11628
Longvale 151 1625 33 Edward Zorn Northwestern Pacific R.R.Co. Deed September 8, 1909 86 590 0.60 /1630
Longvale 151 1625 34 Edward Zorn Northwestern Pacific R.R.Co. Deed July 3, 91 118 155 0.02 /1531
Longvale 151 152.5 35 LB.Rose Northwestern Pacific R.R. Co. Deed September 11, 1909 86 573 6.02 /1528
Longvale 51 152.5 36 LB.Rose Northwestern Pacific R.R. Co. Deed June 4, 911 118 152 9.66 /1529
Longvale 51 1525 47 LB.Rose Northwestern Pacific R.R. Co. Deed April 8, 918 155 9 042 /1728
Longvale 51 152.5 | Und.36 | Northwestern Pacific R.R.Co. LB.Rose Grant December 3, 918 /Agr. 063
Longvale 51 152.5 |Und. 31A | Northwestern Pacific R.R.Co. Northwestern Redwood Co. Relinquishm July 31, 9177
Longvale 51 15625 49 Northwestern Pacific R.R. Co. Northwestern Pacific R.R. Co. B.&S. March ¥, 1932 OR. | 126 0.90 /13126
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Gary V. Hunter

775-825-6570 gvh@railroadindustries.com
Experience
Railroad Industries Incorporated
Chairman and Chief Executive Officer - Reno, Nevada 1997-Present
Chairman and Chief Executive Officer - Hot Springs, Arkansas 1993-1997
President - Reno, Nevada 1983-1993

Mr. Hunter put his rail hands-on experience into his own consulting firm to provide expertise to rail shippers,
railroads, public transportation and economic development agencies, private investors and other
transportation service companies across the country. Work has included branch line analysis, equipment
utilization and analysis, development of operating plans, market development, transportation costing,
intermodal analysis, merger studies, developing short line railroads, and financial analysis. Mr. Hunter
serves as the Chairman and CEO of the firm, managing all major business decisions, in addition to serving
as Project Manager for most projects. He ensures quality control and provides most input for contract
negotiations between Class I's, shippers and short line railroads, alternative operations scenarios and traffic
development strategies. Projects of note include Expert witness services for injury, rate, equipment,
operations, right of way, STB and contract issues; Project Management for Utah Coal Rail Line
development; 100’s of NLV and GCV evaluations for short line, regional and branch line railroads; yard and
terminal operations analysis for 12 BNSF Railways’ terminals nationwide; Contract switching, operations
and economics analysis for shippers nationwide, including Procter and Gamble, Cargill Grain, AK Steel,
Palladon Iron, Sierra Pacific Power, Martin Marietta Materials and Bayer Materials; and rail abandonment
and acquisition projects in Maine, California, Louisiana, Oregon and Utah to protect rail service for future
economic development.

Arkansas Midland Railroad, General Manager 1993-1994
Jones Mill, Arkansas

Mr. Hunter was responsible for the overall operations of a $5 million short line railroad which includes 131
miles of track, 37 employees, and 21,000 annual carloads. The maintenance of way, maintenance of
equipment, operations, marketing and agency departments all reported to Mr. Hunter. In addition, Mr.
Hunter was responsible for all purchasing activities and real estate transactions for the company.

Transportation Marketing Services, Inc., Consultant 1987-1989
Pleasant Hill, California

Mr. Hunter was responsible for achieving revenue and profit objectives of the firm as directed by the
President. His duties included market development, strategic planning, equipment analysis, physical
distribution analysis, branch line acquisition analysis, competitive analysis, market research, contract rate
negotiations, sales development, operations analysis, and development of business plans. He prepared
testimony, traffic and revenue projections diversion estimates, and traffic flow analyses for the Anschutz
Corporation and Rio Grande Industries in their acquisition of the Southern Pacific Transportation Company.
Clients included the government, shippers, transportation companies, and port authorities.
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Southern Pacific Transportation Company, San Francisco, California 1981-1987

Marketing Services Department 1986-1987
Intermodal Department 1985-1986
Market Planning Department 1981-1985

In the Marketing Services Dept., Mr. Hunter was responsible for achieving revenue and profit objectives for
the corporation as directed by the Assistant Vice President - Marketing Services. His duties included
developing agreements with other railroads, developing a network of short-haul TOFC trains, and
evaluating the competitive environment and implications for the corporation. He was involved with branch
line sales and agreements, working with both investors and financiers to develop short line railroads. He
handled SPTCo’s application for trackage rights in the Union Pacific-Missouri-Kansas-Texas Railroad
merger including a traffic flow analysis, diversion estimates, and revenue projections.

In the Intermodal Dept., Mr. Hunter was responsible for special studies on all aspects of domestic and
international TOFC and container traffic as directed by Assistant Vice President - Intermodal. His duties
included contract development and negotiations, developing and analyzing costs, developing and analyzing
various markets, and pricing, representing approximately $500 million in annual revenue.

In the Market Planning Dept., Mr. Hunter was responsible for the market development and pricing of the
aggregate and cement commodities representing approximately $80 million in annual review. He was
originally hired as Assistant Manager, Market Development - Bulk Services (May 1981-July 1982), and
promoted to Product Manager, Marketing & Sales - Aggregates and Cement (July 1982-1985). His duties
included forecasting and analyzing of product market with objective of expanding SPTCo’s market share,
reducing operating costs, and increasing profit margin. Additional responsibilities included negotiation of
contracts with customers, developing and analyzing costs, and commercial decisions involving equipment
allocation and acquisition. In response to the Staggers (4R) Act, directed marketing efforts in aggregates/
cement from traditional single car rate to unit train contracts generating a 20% increase in SPTCo’s share
in the western railroad market. Over a three-year period, this represented a net contribution turnaround
from an $8 million loss to a $5 million profit.

Western Pacific Railroad, Transportation Department 1976-1981
San Francisco and Bay Area

Mr. Hunter’'s responsibilities included both staff and direct line supervision of railroad operations. Staff
position reported to Director-Operating Administration. Responsibilities included projecting and monitoring
of annual system operating budget of $70 million; in-depth analysis of operating expenses; working with
line managers to determine and coordinate individual terminal and district costs with overall system
forecast; presentation of budget variances to Vice President-Operations; and providing guidelines and
requirements for the programming of departmental reports. This line position reported to Division
Superintendent. Mr. Hunter was responsible for directing rail operations in the district between Oakland
and Stockton - the fastest growing region on the railroad, which generated $15 million in gross revenue
with an operating budget of $2.2 million. The territory comprised a variety of rail operations; main and
branch line, industry and road switching, interchange, and joint facilities. Mr. Hunter coordinated schedules,
assignments, and train performance to customer requirements with other departments of the railroad (i.e.
Sales, Car Distribution, Train Operations/Dispatching, Roadway, and Mechanical). He also supervised
train and engine operating employees within the district in addition to 20 station employees.

Education
Master of Business Administration, San Francisco State University 1976-1979
Selected as Master of Business Administration "Alumnus of the Year" 1980
Bachelor of Art, Business Administration, San Francisco State University 1972-1976

Majors: Business, Transportation, and Real Estate
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Awards

Selected to receive Strathmore’s Who’s Who for 2001-2005; This award recognizes individuals who have
demonstrated leadership and achievement in their occupation, industry or profession.

Selected to receive the 1998-1999 Who’s Who in Executives and Professionals; This award recognizes
outstanding professionals.

Selected by Citation's to receive the award of Who's Who Among Rising Young Americans for 1992 and
1993. This award recognizes achievements in American Society and Business.

Selected by American Biographical Institute to receive the award of 2,000 Notable American Men for
1992 and 1993; this award recognizes past achievements and outstanding service to community, state
and nation.

Other Activities
Presentation, Gerson Lehrman Group on “Rail Industry Updates” 2010
Speaker and Presenter, Truckee Meadows Community College 2010
TMCC Logistics Class Presentation on “Rail Industry Highlights”
Presentation, Gerson Lehrman Group on “Rail Industry Overview” 2007
Speaker and Presenter, American Short Line Railroad Association 2008 Annual Conference
Speaker and Presenter, Transload Distribution Association 2007 Annual Conference
Speaker and Presenter, North American Rail Shippers 2005 SWARS Meeting
Financial Advisor, Ansonia, LLC 2004-2012
Member, Board of Directors, Sierra Northern Railway 2004-2011
Presenter, Operation Lifesaver 2003-2009
Trustee, Philip E. Kalthoff Estate 2000-2004
Member, Board of Directors, and Treasurer, Meadowridge Homeowner’s Association 2002-2010
Chairman of the Board and Chief Operating Officer, Reno Pacific Rail Corporation 1998-2011
Instructor, San Francisco State University 1983-1993

"California Railroads" seminar in rail transportation developments, past, present, and future

Lecturer, San Francisco State University 1985-1992
"Private Carrier Management" seminar in transportation management
"Traffic Management" seminar in traffic management
"Physical Distribution and Logistics" seminar in physical distribution

Career Mentor, San Francisco State University 1984-1992
Work with students in career and education development.

Teaching Assistant, San Francisco State University 1974-1979
"Railroad Excursions" Assisted professor in conducting tours and leading discussions

Guest speaker at San Francisco State University, local groups, and associations; currently pursuing
research on railroad management, equipment, innovations, history, future projections, transportation
policies, and United States laws; Involved with business, management, and transportation consulting
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Company Profile

Railroad Industries Incorporated (RII) has been consulting for the transportation industry
for over 40 years, specializing in all aspects of rail and multi-modal transportation. RIl is
uniquely qualified to assist rail line assessment projects due to its extensive experience
with rail feasibility studies, rail evaluations, market analysis and development,
acquisitions, economic development and due diligence for rail acquisitions and sales.

RIl is located in Reno, NV:

Railroad Industries Incorporated
8098 Anselmo Ct.

Reno, NV 89523

Phone: 775-825-6570

Fax: 775-825-6578
gvh@railroadindustries.com
www.railroadindustries.com

RII’s project coverage includes every state in the United States, as well as international
projects across the globe. RIlI’s diversity and specialization in transportation and project
management make it easy to adapt to the needs of the project. Rll’s clientele includes
economic development agents at all levels, private investors and developers, public
agencies at all levels, and shippers of all commodity types and carriers of all modes. Rll’s
broad understanding of the details of transportation operations aid it in tailoring
evaluations and operating plans to match the unique needs of each business and
evaluation purpose. RIl follows USPAP guidelines regarding details of analysis,
disclosure of sources and assumptions, conflicts of interest and independence.

RIl'is experienced in all types of transportation related valuations with specialized models,
including but not limited to the following types and purposes:

a) FMV —based on comparative sales and listing method, including discounts for land
features, accessibility, encumbrances, etc.

b) NLV — orderly or forced sales, including the unique components of rail track,
structures, transportation equipment, salvage and liquidation costs, as well as the
unique qualities of rail right of way.

c) GCV — whether for basic EBITDA determination, projecting revenue for new
opportunities, or determining ROI for capital costs, whether based on past
performance or a new projected operating plan. Pro Forma financial statements
can be developed for any future projected years.

d) Complete development and modeling of operational costs, especially for the
unique requirements of transportation: fuel, infrastructure, regulations, etc.

e) Replacement Costs, with or without salvage deductions, including infrastructure
construction and land acquisition costs.

f) Special valuation for easement compensation, damages, stock price values, loss
of business, economic impacts, etc.

g) Commodity forecasting as needed for accurate revenue and traffic projections, as
well as capital costs to handle such traffic.

h) New Opportunity modeling to test feasibility and ROI.

4
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Project Experience and References

Florida East Coast Railway — Evaluation of entire Equipment Fleet for Bank of America. RII
performed the evaluation of all rail equipment of the Florida East Coast Railway (FEC), first in
2007 for the initial acquisition of the FEC by Fortress Group, and subsequently each year on
behalf of Bank of America to justify continued financing deals. RIl performs a thorough review of
documents provided by FEC, physical inspections of FEC’s locomotives and a sampling of
railcars, containers, trailers and other equipment to determine the overall condition and develop
the market value for the equipment for purposes of using the equipment as collateral. These
evaluations included 15-20 locomotives, over 1000 freight railcars, 3 prestige historical passenger
business cars and extensive maintenance of way and intermodal equipment. All research,
inspection results, photos, surveys, and analysis and findings are compiled into a detailed report
for Bank of America. Subsequent included periodic desktop updates for market values and annual
physical inspections to confirm consistent condition of the assets. Rll also performed an asset life
cycle analysis for FEC examining the remainder of life for all equipment in to assist in financial
depreciation and equipment replacement planning, as well as assess the maintenance program.
References: John M. Olsen, Bank of America, Senior Vice President; 300 Galleria Parkway,
Suite 800, Atlanta, GA 30339; (Phone) (404) 607-3218; Email: john.m.olsen@baml.com

Kim Cooper, Controller - Florida East Coast Railway; 7411 Fullerton Street, Suite 300
Jacksonville, FL 32256, Phone: (904) 538-6100; Email: kim.cooper@fecrwy.com

Rail USA and V&S Railways — Net Liquidation and Going Concern Valuations for the Grenada
Railway. RIl developed the complete Net Liquidation Value (NLV) for the Grenada Railway
located in Eastern Mississippi, as well as the Going Concern Value for the substantial traffic
moving on the northern portion of the line. The evaluation served as the basis for the State of
Mississippi to acquire the railroad from V&S Railways in 2015 as an economic development
strategy and save the line from abandonment for local shippers. The NLV included valuation of
over 2000 acres of right of way land that V&S donated to the state, and the evaluation served as
the basis for the donation value to the IRS. The rest of the NLV included comparative market
values and liquidation costs for all track components, structures, signal systems, etc.

In 2020, RII developed an updated NLV for all portions of the track for its new operators Rail
USA after significant capital upgrades in support of its Federal funding grant applications.
References: Barbara Wilson — Rail USA/International Rail Partners, President & Chief Financial
Officer, 1515 S Federal Highway, Suite 404, Boca Raton, FL 33432, Office Phone: 561-448-
2060, Cell Phone: 415-609-9811, Email: Barbara.Wilson@railusa.net

Doug Davis — V&S Railways/A&K Railroad Materials General Counsel; Salt Lake City, UT
84130; Phone: (801) 977-6347; Email: ddavis@akrailroad.com

Sierra Northern Railroad — Evaluations for Sierra Railroad Company, Skunk Line, West
Sacramento and Oakland railroads. RIl has developed valuations for this railroad holding
company and its assets for various purposes over the last 15 years. Such valuation have
included a Replacement Value for the West Sacramento (Sierra Dinner Train) line for potential
public entity acquisition, an FMV for the Skunk Line in Mendocino County for potential
easements and complete Net Liquidation Value (NLV) for all railroad assets (3 railroads) in the
system for stock valuation, collateral for financing and in support of its Federal funding grant
applications. Valuations have included inspections and valuation of track infrastructure,
specialized rail equipment, rolling stock and locomotives, right of way and other real estate and
buildings for industrial transportation, heritage and hospitality purposes.

Reference: Mike Hart — Sierra Energy, President & Chief Financial Officer1222 Research Park
Dr, Davis, CA 95618, Office Phone: 530-574-1614, Email: mike@sierraenergy.com
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Lake States Railway/CIM Group— Due diligence for potential acquisition of Lake States
Railway, a Class lll railroad system operating over 373 miles of track in Michigan over 8
subdivisions, handling over 60,000 carloads annually. RIl assisted with the preliminary due
diligence and projections for CIM’s initial bid for the railroad. RIl developed the revenue
projections, commodity forecasts and traffic projections, rates and pricing projections,
operations analysis, operational cost projections, ancillary service projections, EBITDA and ROI.
RII specifically vetted the likelihood of new traffic opportunities with projected EBITDA as a
litmus test against sellers’ confidential marketing package based on its experience with rail
commodities and truck modal competition for freight traffic. Reference: Krishna Kanimerakala,
Associate Vice President, Investments, CIM Group, 4700 Wilshire Blvd, Los Angeles, CA
90010; Office Phone: 323.860.2204; Cell Phone: 508.471.8144; Email:
kkanimerakala@cimgroup.com

Pan-America Railways/Antin Infrastructure— Due diligence for potential acquisition of Pan-
American Railways, a Class Il system of multiple previous shortline and Class | railroads in
northeastern United States now operating 1,811 miles of track. RIl assisted with the preliminary
due diligence and projections for Antin’s initial bid for the railroads. Work included revenue
projections, operational modeling, EBITDA projections, vetting new business opportunities,
traffic analysis including traffic sustainability and rebound during the COVID pandemic,
assessment of agreements, Class | relationships and joint facilities, as well as overview of U.S.
railroad industry for the international investment firm.

Reference: Timothy O’Brien, Antin Infrastructure Partners S.A.S., 374 rue Saint-Honor, 75001
PARIS FRANCE; Phone: +1 212 321 4270 ; Cell Phone : +1 917 592 6990; Email:
timothy.obrien@antin-ip.com

Patriot Rail/First State Investments - Due diligence for the acquisition of Patriot Rail in 2019
through Bank of Montreal and First State Investments. The system included 18 complete
railroad properties and 6 port facilities. RIl examined all 12 railroads and 6 rail facilities in detail,
including revenue projections, commaodity forecasts and traffic projections, rates and pricing
projections, operations analysis, operational cost projections, ancillary service projections,
EBITDA and ROI and new opportunities. Worked closely with Bank of Montreal on its
investment model to develop upside potential and risk thresholds.

RIl also served as the railroad expert for Steel River’s due diligence for its acquisition of Patriot
Rail in 2011. Services included detailed inspection of all equipment and track assets, estimating
expected rehabilitation costing where relevant, examining all traffic and operating plans,
agreements and developing operational feasibility. Financial analysis included projecting
revenues and profitability on each line as well as the purchase as a whole, including capital
costs and ongoing maintenance and expenses.

References: John Ma, First State Bank, 10 East 53rd Street, Floor 21, New York, NY 10022;
Email: John.Ma@firststateinvestments.com

Matthew Hill - SteelRiver Operations LP, One Letterman Drive - Building C, 5th Floor - San
Francisco CA 94129; Phone: (415) 291 2222; Fax (415) 291 2250; Cell: (415) 606 6058; Email:
matthew.hill@steelriverpartners.com;
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Midwest Pacific Railnet — Evaluations of Bountiful Grain and Craig Mountain Railroad (BGCM),
St. Maries River Railroad Company, Boot Hill & Western and Ozark Valley Railroads for Wells
Fargo, Simmons Bank, Sunflower Bank and Numerica banks

RII has developed valuations for this national railroad holding company over the last 15 years.
Valuations have included NLV for both orderly and forced liquidation scenarios, FMV and GCV
for ongoing business values. Valuations have been used by the banks to determine collateral
value for loans, investment value and repayment capabilities. Valuations have included all track
infrastructure, track component inventory, inspections, specialized rail equipment, rolling stock
and locomotives, right of way and other real estate, buildings and permanent structures, partial
and complete facilities.

References: Daniel Adams, Wells Fargo Bank, VP and Senior Relationship Manager; 601 W.
1st Ave, Suite 900/ Spokane, WA 99201; (Phone) 208-666-4513; Email:
daniel.g.adams@uwellsfargo.com

Mike Williams, President — Midwest Pacific Railnet; 1759 PO Box, Orofino, ID 83544; Phone:
(816) 776-7270;, Email: mw@rrmaterials.com

Kokomo Grain Company and Winnamac Southern Railroad — Evaluations for the WSRY
railroad for Estate Planning and Stock valuations

RII has performed various evaluations of the WSRY, owned by Kokomo Grain Company for the
last 15 years. Evaluations have included NLV for the assets of the line, as well as GCV'’s for the
traffic on the line. Evaluations have been used for purposes of acquisition of new segments, lease
rates for third party operators, tax assessments and estate planning and have been performed by
inspecting all assets as well as desktop evaluations for subsequent value updates. RIl has
developed the stock value for the railroad for both voting and non-voting shares for estate planning
and redistribution of the railroad to the heirs of the estate. RIl’s evaluations and value projections
were also used in a lawsuit on behalf of WSRY to support its damage claims.

References: Scot Ortman, President and CEO, Kokomo Grain; P.O. Box 745, Kokomo, IN 46903;
(Phone) 765-236-4178; Email: sortman@kokomograin.com

Brad Ortman, President WSRY, 1002 W Morgan St., Kokomo, IN 46901; (Phone)
(800) 666-06133; Email: bortman@kokomograin.com

Ad(ditional Bank References:

Simmons Bank: Shawn Thomas, Senior VP, Corporate and Commercial Banking, Phone:
Office: 913-752-5312; Mobile: 816-289-8930; Email: Shawn.Thomas@simmonsbank.com

Big Shoulders Capital: Todd Di Benedetto, President, 105 Revere Drive, Suite D,
Northbrook, IL 60062 Phone: (312) 343-0747, Email:
todd.dibenedetto@bigshoulderscap.com

Plains State Bank: David Baker, Vice President, SBA Loan Officer, 3902 Cypress Creek
Parkway, Houston, TX 77068; Phone: Office: 281-964-6857, Cell: 865-414-4735;
Email: dbaker@psbplains.com

First Western Bank and Trust: Kevin Bohl and Mr. Fred Beuchler; Via Email:
Kevin@fwbt.com; And fred.beuchler@fwbt.com, and Peggy Quinlan, PO Box 1090, Minot, ND
58702-1090; Phone: 701.857.7181; Email: peggyg@fwbt.com
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Rail evaluations completed by RIl in the last 5 years:

Client/Requestor Property Type of Evaluation/Purpose Year
CIM Group Lake States Railway - Ml Revenue projections, EBITDA, ROI, due diligenc{2022
Gascoyne Material Handling Landfill, Transload, Trucking Facilities in ND,WY&MN EBITDA for capital investment & assets NLV 2021
Fremont Northern Railroad Fremont Northern Railroad - NE NLV for right of way donation to non-profit 2021
Acquisition Proposal CSX-Trans-Kentucky Transportation Railroad NLV land & right of way, track & equipment 2021
Midwest Pacific Railnet North Judson Line - IN NLV of track and right of way 2021
Dakota Community Bank & Trust Transportation Logistics Facility-Richardton, ND Updated NLV track, equip & transload property {2021
Midwest Pacific Railnet St. Maries Railroad - ID Update NLV for Track only 2021
Sierra Northern Railroad Portfolio of 3 railroads in CA NLV of rack, real estate & equipment fleets 2021
Estate of David Root Oregon Pacific Railroad - Portland, OR FMV, NLV & Stock Valuation-track & equipment{2021

JMA Civil Group-City of Provo {Union Pacific Right of Way - Provo, UT FMV & NLV for all track & right of way 2021
Continental Rail Corp Delta Southern Railroad - Tallulah, LA GCV for railroad business & growth 2021

DGD Development-City of Renoi{Union Pacific Right of Way - Reno, NV FMV for right of way property & easement 2021

First Western Bank North Dakota Port Services - ND NLV for Track,Real Estate & Equipment 2021

Big Shoulders Capital San Luis & Rio Grand Railroad - CO & NM Update NLV for Track & Right of way 2020
Midwest Pacific Rail Nevada Northern Railroad - Ely, NV NLV track and right of way 2020
Dakota Community Bank & Trust Transportation Logistics Facility-Richardton, ND NLV track, equipment & transload property 2020

Kern Valley Railroad Kern Valley Railroad - Jansen, CO NLV of track and right of way 2020
Continental Rail Delta Southern-Monroe Branch Line, LA Easement Valuation based on FMV 2020

Rail USA-Int'l Rail Partners Grenada Railway, MS NLV for upgraded line for Grant applications 2020
Simmons Bank Indiana Boxcar Company: 2 railroads +Equipment  {NLV for rail track; FMV for various Equipment {2020
Antin Infrastructure Partners  iPan Am Railways portfolio: numerous facilities Revenue projections, EBITDA, ROI, due diligenc{2020
Synchronet Burlington North Dakota Sand facility NLV for acquisition&convert Intermodal Grain {2020
Sierra Railroad Napa Valley Wine Train, Napa Valley, CA Passenger Rail Equipment Eavluation 2020
Simmons Bank St. Marie's ID & Boot Hill & Western, KS NLV for Track, NLV after projected abandons 2020

A&K Railroad Materials Eagle Mountain Railroad Museum - CA Rail Equipment Evaluation 2018-2019
V&S Railways Hutchinson Northern - KS NLV for track & right of way 2018 & 2019
V&S Railways Medicine Lodge Railroad - KS NLV for track & right of way 2018 & 2019
V&S Railways Missouri Central Railway - MO NLV for track & right of way 2018 & 2019
Big Shoulders Capital San Luis & Rio Grand Railroad - CO & NM NLV for Track & Right of way 2017-2019
Sierra Northern Railroad Skunk Line Railroad NLV for Track & Real Estate 2017 & 2019
Chicago Belt Terminal Fulton Railroad - OH NLV for track & right of way 2019
Genesee & Wyoming Golden Isle Terminal Wharf Railway - GA NLV of assets & GCV of operations 2019
Continental Rail Delta Southern Railroad - LA NLV of assets, Revenue Projections & GCV 2019
Acquisition Proposal Cimarron Valley Railroad - KS FMV & NLV for all track, real estate, equip. 2019
First State Investments Patriot Rail portfolio: 18 railroads & rail services Revenue Projections, EBITDA, ROI, asset inspecf 2019
Plains State Bank Maintenance of Way Equipment Services fleet Equipment fleet evaluations, NLV 2019
Acquisition Proposal Southwestern Railroad - NM FMV & NLV for all track, real estate, equip. 2019
Acquisition Proposal Oregon & Eatsern Railroad - OR FMV & NLV for all track, real estate, equip. 2019
Berry Plastics Berry Plastics - IN NLV for CSX track 2018
lowa Pacific Holdings Chicago Terminal Railroad - IL RCNLD for Track & RoW 2018
Acquisition Proposals CSX - 6 Branchlines in OH, TN, NC, NY & Canada GCV for EBITDA & Revenue 2018
State of South Dakota Dakota Southern Railroad - SD NLV for Track & GCV 2018
Heritage Bank/mBank Escanaba & Lake Superior Railroad NLV for Track, RoW & Equipment 2018
Simmons Bank Fremont and Northern Railroad - NE NLV for Track 2018
lowa Pacific Holdings lowa Pacific Holdings - National Fleet Passenger Equipment NLV 2018
V&S Railways Natchez Railway - MS NLV for track & right of way 2018
Sierra Northern Railroad Sierra Railroad Oakdale Division RCNLD for Track, Structures & RoW 2018
V&S Railways Towner Line - CO NLV for track & right of way 2018
First Western Bank & Mbank North Dakota Port Services - ND NLV for Track,Real Estate & Equipment 2016-2018
Wells Fargo Bank BGCM Railroad (All 3 Subdivisions) - ID NLV for Track 2017
Sunflower Bank Boot Hill and Western Railway - KS NLV for Track 2017
lowa Northern lowa Northern Railroad - IA NLV for track & structure 2017
Wells Fargo Bank St. Marie's ID & McCloud Railroads- CA NLV for Track & Equipment 2017
Big Shoulders Capital Mt. Hood Railroad - OR NLV for Track & Right of Way 2017
Anacostia RR NIPSCo Northern Indiana Public Service Company |NLV for track & right of way 2017
Sunflower Bank Ozark Valley Railroad - MO NLV for Track & Rail Inventory 2017
Pioneer Rail/Int'l Rail Ptnrs Pioneer Railroad Lines (13 lines in 10 states) NLV for Track, RoW & Equipment 2017
Numerica Bank St. Maries Railroad - ID NLV for Track 2017
Big Shoulders Capital Streamliner Heritage Railroad - National Equipment Evaluations 2017
Frontier Rail Tacoma Railroad- WA NLV for track & RoW for lease value 2017
International Rail Partners Grenada Railway - MS GCV & NLV for state donation/IRS filings 2017
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VERIFIED STATEMENT
OF ROBERT JASON PINOLI

My name is Robert Jason Pinoli. I am the President of Mendocino Railway (“MR”). I
am in my 30" year of service in the railroad industry, including roles in railroad operations,
management, and finance. My career has included being one of the founding partners,
shareholders, and a member of the board of directors of California Western Railroad. In addition
to my role at MR, I am currently an elected Trustee to the Mendocino-Lake Community College
District and serve as President of the Board for Mendocino College serving some 6,000 students.
Previously, I have served as the Vice-Chairman of the Board for Visit Mendocino County, the
Treasurer for the Mendocino County Lodging Association, and President of both the Mendocino
Coast Chamber of Commerce and the Oakdale Chamber of Commerce. I have a Bachelor of
Science degree in business administration with minors in psychology and accounting.

On May 31, 2022, MR timely filed its notice of intent (“Notice of Intent”)! to file an
Offer of Financial Assistance (“OFA”) to purchase a segment of the rail line that is the subject of
this abandonment proceeding. Concurrently, pursuant to 49 C.F.R. § 1152.27(a), MR sent a letter
to GRTA/NCRA requesting information MR required for formulating and submitting its OFA
(“MR May 31st Letter”’). The Board accepted MR’s OFA on June 10, 2022. See North Coast

Railroad Authority — Abandonment Exemption — In Mendocino, Trinity, and Humboldt

Counties, Cal., AB-1305X, slip op. at 3 (STB served June 10, 2022) (“June 10" Decision”).

After a series of additional filings and an additional decision, on September 15, 2022, over three

months after MR’s initial request for information, GRTA/NCRA provided MR responses

" In its Notice of Intent, MR provided information necessary to demonstrate that MR is preliminary financially
responsible as described in the Board’s regulations.
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(“GRTA/NCRA OFA Response”) that it alleged satisfied its informational disclosures, as
indicated in its Certification of Filing and Service of Information Required.

I am providing this verified statement to (1) address, correct, and respond to various
statements/assertions offered by GRTA/NCRA in the GRTA/NCRA OFA Response; (2) provide
information related to MR’s OFA, specifically the Contents of Offer requirements outlined in 49
C.F.R. § 1152.27(c)(1)(iv) (including (C) Disparity Between MR’s proposed purchase price and
the minimum purchase of $10,375,000.00 outlined in the GRTA/NCRA OFA Response, (E)
Continuing need for rail service on the portion of the GRTA/NCRA Line proposed for
acquisition by MR); and (3) propose a compromise that would allow for the preservation of rail
service while also enabling GRTA/NCRA to proceed with its desired Great Redwood Trail,
resulting in a win-win for the region, its people, and its businesses.

I.  Correcting the Record on GRTA/NCRA OFA Response

As noted above, on September 15, 2022, GRTA/NCRA served MR with a copy of the
GRTA/NCRA OFA Response, including nine exhibits. I carefully reviewed the entire filing and,
as a result, feel the need to address certain statements, to point out certain deficiencies, and
clarify various misleading statements by GRTA/NCRA concerning MR’s OFA to purchase the
13-mile portion of GRTA/NCRA’s rail line from milepost 139.5 to milepost 152.5
(“GRTA/NCRA Line”).

Before, addressing the specific issues, | want to address a related claim by
GRTA/NCRA'’s counsel in GRTA/NCRA’s October 12, 2022 filing, in which GRTA/NCRA’s
counsel denies that GRTA/NCRA has been “improperly collaborating with other entities that
support the establishment of a trail, without any rail as well, over the corridor proposed for

abandonment,” and further asserts that MR’s claims that GRTA/NCRA has improperly
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collaborated in such a manner “are neither correct nor relevant.” As previously stated during this
proceeding, MR has been pursuing a RRIF loan for various upgrades and improvements to MR’s
40-mile rail line between Fort Bragg, California, and Willits, California and continues to make
progress in that endeavor. As part of those efforts, MR and its team are in continuous
communication with the Build America Bureau (“BAB”) and the Federal Railroad
Administration (“FRA”). From those conversations, and regular communications with MR’s
suppliers, MR has learned from multiple sources that GRTA/NCRA and a host of others acting
on GRTA/NCRA'’s behalf have been seeking confidential or protected information from the
Build America Bureau, the Federal Railroad Administration, and MR’s commercial partners
concerning MR’s rail operations over MR’s rail line, which extends from Fort Bragg, California
to Willits, California (“MR Line”). While some of the conversations have commenced as interest
in the RRIF loan, when pushed, the parties seeking this information have indicated that they are
really seeking to obtain this information they can use to block MR’s efforts to preserve rail
service via this proceeding.

It is abundantly clear that for months GRTA/NCRA has been far more interested in
gathering what it believes is intel concerning MR and the MR Line than in fulfilling its discovery
obligations in this proceeding and providing accurate responses to the MR May 31st Letter

necessary for MR to file an OFA.? Much of the tight 30-day window for MR to bring an OFA

2 As explained in the Verified Statement of Bradley J. Elkin, the Managing Partner at Diepenbrock Elkin Dauer
McCandless LLP (“Elkin VS”), whom MR retained to provide an opinion on total acreage and ownership interests
of GRTA/NCRA, both of which are applicable to establishing a purchase price for an OFA, much of
GRTA/NCRA’s valuation evidence is flawed because it overstates GRTA/NCRA’s fee simple ownership, exceeds
the total acreage based on railroad valuation maps, contains considerable internal inconsistencies, and is wholly
inconsistent with prior statements made in advance of the effort to construct a Great Redwood Trail. Elkin VS at
Pages 6-9. Mr. Elkin was able to obtain and review 4/15 deeds (roughly 26.7%) but determined that, even based on
this review, at least 61.39 acres, and as much as 94.88 acres, should be subtracted from the BRI Appraisal and
valued at $0.0. Id.
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has been dedicated to reviewing and evaluating the erroneous and incomplete information that
GRTA/NCRA has provided.

GRTA/NCRA and its counsel will stop at nothing to advance the Great Redwood Trail.
For starters, even though MR only seeks to acquire 13 miles, GRTA/NCRA erroneously suggests
that to establish Actual Financial Responsibility® the Board should consider not only costs
related to rehabilitating and operating the GRTA/NCRA Line, but also costs GRTA/NCRA
alleges are required for MR to resume operations over the MR Line, which GRTA/NCRA falsely
states to be an estimated $31,300.00, grossly overstated by the way. GRTA/NCRA does not
elaborate on the specifics of the improvements, provide a report on the condition of the MR Line,
or state any argument concerning whether the improvements are in fact necessary for present-day
operations or are only needed sometime over the next 20 years. Instead, GRTA/NCRA in recent
filings has offered a picture of rail bikes, Exhibit B to GRTA/NCRA OFA Response, a list of
grant applications by MR to pursue a rail improvement project from Willits to Fort Bragg,
California, and a picture of partially collapsed Tunnel #1, which MR has been taking steady
steps towards reopening, despite the persistent and improper interference of the Great Redwood
Trail activist brigade. To be clear, MR already owns its Line; there is no reason for the Board to
evaluate it in connection with MR’s OFA.

GRTA/NCRA zeros in on the MR Line as a red-herring, in the hope that its employment
of the art of distraction will persuade the Board to overlook the fact that GRTA/NCRA has let
the GRTA/NCRA Line fall into such a state of disrepair that operations over the GRTA/NCRA
Line “as a stand-alone freight operation make[] no economic sense.” In other words,

GRTA/NCRA has perpetuated the foreclosure of rail service over the GRTA/NCRA Line and

3 GRTA/NCRA OFA Response at Page 3-4/195.
4 I_d
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now wants to be rewarded for doing so. GRTA/NCRA’s actions thus far have been nothing less
than egregious. Perhaps the biggest problem is the impact that GRTA/NCRA’s actions have had
on would-be shippers. As explained in Section II, a shipper that has sought rail service on the
MR Line is ready and willing to ship by rail and would have used the GRTA/NCRA Line within
the past decade had GRTA/NCRA honored its common carrier obligation and brought its line
into a state of good repair.

In fact, this shipper has expressed interest not only in through service from Milepost
152.5 to Fort Bragg, California, but has said that it would be interested in rail service from its
facility to Willits, California until MR can fully restore service to Fort Bragg. MR has included a
letter from the shipper® indicating that the parties have reached an agreement on both the
compensation® and volume of traffic that would be shipped by rail annually. Having
transportation options for the first time will be a game-changer for this shipper and its future
expansion plans. Yet, instead of ensuring the continuity of rail and the needs of would-be
shippers, GRTA/NCRA believes it is imperative that all rail service to this region be removed
forever in favor of a Great Redwood Trail being developed for what the GRTA/NCRA has itself
estimated to be only “55 or fewer daily [trail] users” at a cost of $3.1 million per mile.”

In furtherance of the Great Redwood Trail, GRTA/NCRA’s attempts to artificially inflate

the estimated purchase price by adding costs® wholly unrelated to the GRTA/NCRA Line

5 See Attachment A - Shipper Letter. The Shipper Letter has been filed as highly confidential because the shipper is
afraid that it will become a target of retaliation from GRTA/NCRA and its cabal of trail supporters. Further, the
shipper’s letter contains shipper-specific data which is typically afforded protection pursuant to a protective order.

¢ See Attachment B - Tariff, which is a proposed tariff setting forth the terms under which MR will be compensated
by the shipper.

7 See Attachment C- Trail Usage Projections from Alta and Ascent Environmental 2020, at ES-6, available at
https://calsta.ca.gov/-/media/calsta-media/documents/appendix-d--cdpr-great-redwood-trail-feasibility-
report508remediatedal 1y.pdf

8 To be clear, MR owns the MR Line, which is not the subject of the OFA in this proceeding.
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proposed for abandonment/acquisition. While GRTA/ NCRA offers what GRTA/NCRA asserts
should be the estimated minimum purchase price, as explained in Section II (below), even that
number ($10,375,000.00) has been artificially inflated” and is highly unreliable. Similarly, both
the GRTA/NCRA'’s rehabilitation costs attributable to GRTA/NCRA Line and the Net
Liquidation Value for the GRTA/NCRA Line’s infrastructure are equally unreliable and inflated.
GRTA/NCRA’s actions demonstrate that it will do anything, and say anything, to ensure that this
region is stripped of its opportunity for rail service in favor of a trail that even by
GRTA/NCRA'’s own estimates will be used by virtually no one.

1. Information Related to MR’s OFA & Contents of Offer Requirements.

1. Disparity Between MR’s Proposed Purchase Price and the Minimum Purchase Price of
$10.375.000.00 set forth in the GRTA/NCRA OFA Response (and Rehabilitation

Evidence)

The difference between NCRA’s minimum purchase price and MR’s purchase price is
over $4.8 million. MR’s total minimum purchase price is $5,483,039.00 (including the appraisal
and Net Liquidation Value (“NLV”) and assuming the Board was to give GRTA/NCRA another
bite at the apple (which it should not do) to provide all deeds and prove that there is no
reversionary interest, in the properties, it has erroneously asserted were owned fee simple.

GRTA/NCRA’s minimum purchase price was based on two components: an appraisal
and NLV for the rail underlying the GRTA/NCRA Line. As noted above, RII’s Appraisal Report
and the Elkin VS address the deficiencies concerning the GRTA/NCRA appraisal which
artificially inflates the purchase price by, at a minimum, between approximately $2.3 and $3.4

million. GRTA/NCRA further attempts to expand MR’s financial responsibility by including

® MR enlisted Gary V. Hunter of Railroad Industries Incorporated (“RII”) to provide an appraisal report (“RII’s
Appraisal Report”) that corrects various faulty methodologies employed in Exhibit C to the GRTA/NCRA OFA
Response in calculating both the valuation and NLV evidence offered by GRTA/NCRA. The RII Appraisal Report
is Exhibit 1 to MR’s OFA.
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rehabilitation costs not just for the GRTA/NCRA Line that is the subject of the OFA, but also for
MR’s Line.

GRTA/NCRA’s rehabilitation evidence set forth in the GRTA/NCRA OFA Response
suffers from various other fatal flaws. For starters, GRTA/NCRA’s contractor, American Rail
Engineers (“ARE”), estimated it would cost $22,496,781.00 to rehabilitate the GRTA/NCRA
Line. But that figure is grossly overstated and entirely based on the false assumption that the
GRTA/NCRA Line must be operated at or above Class I status. As the predecessor to the STB,
the Interstate Commerce Commission (“ICC”) recognized in its 1982 policy statement for
abandonment purposes the applicant carrier shall project the amounts necessary to permit
efficient operations over the line segment.'? In making its projection of rehabilitation costs, the
ICC directed applicants to consider (i) the cost to attain the lowest operationally feasible track
level, (ii) the cost to attain the rehabilitation level resulting in the lowest operating and
rehabilitation expenditures, or (iii) the cost to attain the rehabilitation level resulting in the lowest
loss, or highest profit, from operations. Here, GRTA/NCRA did not consider whether the
GRTA/NCRA Line could be operated at any track status other than Class I. In effect,
GRTA/NCRA wants MR to be forced to build the equivalent of a mansion when a smaller cabin
would be sufficient for MR’s and its shippers’ needs.

While GRTA/NCRA'’s contractor ARE evaluates and provides railroad rehabilitation
evidence as part of ARE’s business line, ARE’s evidence is off base because it assumes that the
GRTA/NCRA Line must be maintained to Class I standards. Given the amount of freight traffic
currently on the GRTA/NCRA Line, and the fact that in the immediate future the GRTA/NCRA

Line is intended to be used for freight only, maintaining it to Class I standards is simply not

10 Revision of Abandonment Regulations (49 CFR 1152), EP 274 (Sub-No. 5), 1983 ICC LEXIS 10 at 22 (ICC
served Nov. 16, 1983).
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necessary. We could commence operating over most of the GRTA/NCRA Line as excepted track
pursuant to 49 CFR § 213.4 and gradually bring the GRTA/NCRA Line to Class I status if
necessary. Of course, for any areas where Class I standards are specifically required, we would
bring that trackage to Class I standards. It is also evident that ARE did not do a thorough
inspection of the GRTA/NCRA Line.

My team, on the other hand, in preparation for the OFA, conducted a “boots on the
ground” inspection of the entire 13-mile GRTA/NCRA Line, which was found to be generally in
suitable condition as demonstrated by the photos included in the NWP Line Report.!! Based on
our thorough inspection, we estimate that it would cost $7,242,814.00 to rehabilitate the track to
excepted status and an additional $1,652,640.00 (or a total of $8,895,454.00)? to rehabilitate the
track to Class I status. As previously noted, unless otherwise required by the Board, MR would
commence operating the track in excepted status and gradually bring the GRTA/NCRA up to
Class I status as traffic warranted doing so. Based on these estimates, GRTA/NCRA’s costs to
rehabilitate the GRTA/NCRA Line are overstated by $13,601,327.00.

In the ARE Net Liquidation Value Willits MP 139.5 to Longvale MP 152.5 Report
(“ARE Report”), David Anderson, P.E., indicates his NLV of $3,650,000 relied on field visits
(nonattributable to specific dates) to get an overall assessment of the rail, other track materials,
ties, and ballast. See p. 1 of ARE NLV Report. Further, Mr. Anderson states that “spot checks of
rail size confirmed the rail to be primarily 112 Ib. in fair condition with few burn marks found.”
Lastly, Mr. Anderson admits that “[t]rack charts [not a visual inspection were ] used to identify
the various rail sizes on the property.” It is unclear if these field visits happened this year, last

year, or a decade ago. Unlike MR’s in-person inspection of the entire section at issue, the ARE

1 See Attachment D-NWP Line Report, October 3, 2022.

12 See Attachment E- Assessment and Calculation of Track Rehab.
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Report relied only on spot checks, low-level photography, and LiDAR collected by helicopter. !
Mr. Anderson admits that he did not even bother to check all tie conditions, particularly in those
areas he purports were not accessible by foot. Id. Given that MR’s inspection spanned the entire
GRTA/NCRA Line, MR’s evidence is far more reliable.

While MR’s proposed NLV is addressed fully in RII’s Appraisal Report, I point out two
general deficiencies in the way GRTA/NCRA calculates its own NLV. First, the scrap prices
market is highly volatile and fluctuates greatly depending on location and period.'* Second, and
more important, ARE treats all rail and ties as relay quality. This track has been sitting unused
for two or more decades. Although there is a small portion still in relay quality, I have no idea
how they can call the rest of it “relay condition,” particularly given that ARE only conducted
some spot checks. Since no details were provided regarding their inspection or itemization of
which components are in what condition, we suspect that these were extraordinary desktop
assumptions vs. inspected condition. You can see how that factor alone makes the largest impact
on the overall track value.

Pictures supporting MR’s inspection are available as part of Attachment D. While ties
have certainly shown their age, not all are in poor condition. We believe that most remain
suitable for continued use in excepted condition.'> For rail track to be operated over in excepted
condition, at least every tie under a joint must be competent. Excepted condition differs from
Class I condition, which requires not only that the track meet the minimum requirements of

excepted, but the railroad also must ensure that every eighth tie is in good condition.

13 See GRTA/NCRA OFA Response at Page 194/195.

14 For example, in general, steel prices across the United States have dropped 27% since the July NLV.

15 Mr. Anderson appears to agree with MR. “Field inspection of the rail revealed that the rail is in fair condition with
minimal signs of wear and sufficient for freight rail service at 10 mph with the grades and curves on this 13-mile
segment.” See GRTA/NCRA OFA Response at Page 12/76.
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There are 13 miles of track which translates to 68,640 feet. Thus, there are 137,280 feet
of mainline rail spanning 13 miles. A stick of rail on this line measures 39’ which means there
are approximately 3,520 joints. To ensure each joint is compliant with excepted conditions, MR
will install two new ties per joint.

Additionally, MR is quite familiar with tunnel rehabilitation. As such, MR has a current
estimate of $6,448 per foot (or $4,539,294.00) for complete rehabilitation, which MR believes to
be an accurate number assuming a complete rehab is needed for Tunnel #11.'® While the ARE
Report claims that Tunnel #11 needs extensive repairs, it does not elaborate on what exactly
those repairs involve. It is also unclear how GRTA/NCRA’s experts know the repairs are
extensive given that their experts admit on page 14 of the Shannon & Wilson Report that the
inside of Tunnel #11 was last inspected in 20077 and that no inspection occurred in 2021
because the portal entrance/exit to Tunnel #11 was blocked. Moreover, GRTA/NCRA’s experts
acknowledge that they simply “assume that large portions of the 700-foot-tunnel have also
collapsed.” Id. One thing is clear, the ARE Report is based on tremendous speculation rather
than first-hand knowledge. That said, I understand tunnels and what it takes to make repairs to
tunnels, including wood sets inside tunnels because, as has been indicated throughout this
proceeding, there are two tunnels on the MR Line. I find the estimate put together by the MR
team to be accurate if a complete rehab is in fact needed. If the tunnel is not completely

collapsed, then the cost of rehabilitation could be far less.

16 MR has also allocated approximately 7% of its initial budget for contingency and other track maintenance needs
including vegetation management, culvert replacement and rehabilitation, drainage work, bridge work, etc.

17 Based on GRTA/NCRA’s claim that Tunnel #11 was inspected in 2007, it appears the shoefly that was used to
runaround Tunnel #11 has since been removed. Thus, MR could restore service by going around Tunnel #11, as
NCRA previously did when it operated.

10

131



In summary, the disparity between MR’s minimum purchase price and GRTA/NCRA’s is
largely attributable to two simple facts: (1) GRTA/NCRA has grossly overstated its real estate
valuation, its cost of rehabilitating and operating the GRTA/NCRA Line going forward at either
excepted or Class I status, and the NLV (should the GRTA/NCRA Line be salvaged upon
GRTA/NCRA being granted abandonment authority); and (2) GRTA/NCRA has attempted to
include costs that are completely unrelated to the OFA pending before the Board and tried to
argue that such costs are necessary for MR to provide service over the GRTA/NCRA Line, with
no understanding whatsoever of what those improvements involve. Even more egregiously,
because GRTA/NCRA does not believe it makes economic sense to operate over the
GRTA/NCRA Line, it believes it should be allowed to speak for would-be shippers on the issue
as well. It should not.

2. Continuing Need for Rail Service on the GRTA/NCRA Line.

As President of MR, I routinely reach out to potential shippers to solicit customers
desiring freight service over the MR Line. For over a year, I have also been reaching out to
shippers located near/on the GRTA/NCRA Line. During my outreach, certain shippers expressed
an interest in shipping freight via the GRTA/NCRA Line if the line was rehabilitated and service
was restored. A couple of these customers both on and off the GRTA/NCRA Line proffered that
they would have used portions of the GRTA/NCRA Line over the past decade but simply could
not do so due to the refusal of GRTA/NCRA to rehabilitate the GRTA/NCRA Line and offer
common carrier service.

One particular shipper encouraged MR to pursue an OFA and attempt to restore service.
The preference of this shipper would be to ship freight from their facility on the OFA segment

via rail as it would be less expensive, faster, and more environmentally friendly than trucking.

11
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Trucking has been inefficient for this shipper. Shipping by rail will significantly improve
transportation fluidity for this shipper by eliminating delays related to truck congestion across a
very mountainous route between their two facilities. While this shipper ultimately would like
thorough service from its facility to Fort Bragg, CA, the shipper indicated it would benefit from
at least being able to ship via rail to Willits, CA by rail. MR listened to this shipper and began
efforts to acquire the GRTA/NCRA Line to meet their needs.

Over and over again, GRTA/NCRA has suggested that MR’s efforts to acquire the
GRTA/NCRA Line are a hoax, or just so MR can run additional passenger trains or railbikes.
These suggestions are simply not true. MR is instead trying to do what GRTA/NCRA should
have done a long time ago: rehabilitate the GRTA/NCRA Line and have a qualified operator
provide common carrier service over it instead of picking entities with little to no experience.
This is not a speculative goal. The shipper is aware that MR, with the assistance of its parent
company, Sierra Railroad Company, and its sister company, could not offer service tomorrow,
but MR is prepared to rehabilitate the GRTA/NCRA Line and begin offering service within a
year.

I11. Rails and Trails — A Win-Win Compromise.

In GRTA/NCRA’s October 12, 2022 filing counsel for GRTA/NCRA claims among
other entertaining self-serving statements that MR’s OFA is nothing more than “a pointless
obstruction of the State's proposed Great Redwood Trail” and that “GRTA/NCRA is discharging
the will of the people of the State of California as manifest in recent state legislation and actions
by the California Transportation Commission.”'® However, if the will of the people is in fact a

trail, it begs the question of why MR’s efforts to both preserve rail service and allow for the

18 See Great Redwood Trail Agency, formerly named North Coast Railroad Authority (an agency of the State of
California) — Abandonment Exemption — in Mendocino, et al. Counties, CA, AB 1305X (STB served October 12,

2022).
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Great Redwood Trail have been repeatedly rebuffed by GRTA/NCRA in favor of a trail that will
accommodate 55 of California’s 40 million citizens a day. Despite GRTA/NCRA’s outlandish
claims, MR is sympathetic to its desire to promote trails. Before I propose a compromise, I want
to be 100% clear that while MR is seeking to acquire the entirety of the right-of-way proposed
for abandonment, should the Board wish to allow GRTA/NCRA to retain the excess portion of
the right-of-way that is unnecessary for rail service, and allow the corridor to be used for both
rail and a trail, MR would be open to acquiring less than the entire width of the right-of-way. I
personally have had many conversations'® proposing such an arrangement, which would create a
win-win of both rail and the GRTA/NCRAs trail, without forevermore cutting this portion of
California off from the interstate railroad network. Contrary to GRTA/NCRA’s claims, and
unless GRTA/NCRA sold portions of its right-of-way without seeking abandonment authority
from the Board, the width of the GRTA/NCRA Line from MP 139.5 to Milepost 152.5 ranges
from 100 to 200 feet.?’ MR only needs 50 feet to provide service to the shipper and maintain the
GRTA/NCRA Line. Thus, the Board could order GRTA/NCRA to sell MR just 50 feet and
GRTA/NCRA would still be able to build its Great Redwood Trail.?! MR would be open to
mediation before the Board, if it is thought that Board-sponsored mediation could result in a
successful rail with trails arrangement.??

Rails and trails, as MR has many times proposed, would leave a 50 to 100 feet corridor

for a trail (depending on the location of the 13-mile GRTA/NCRA Line). MR envisions that the

19 These conversations were with various people, including California State Senator McGuire who's legislation
sought to rename the NCRA to GRTA in furtherance of the Great Redwood Trail.

20 See Exhibits A and B to Elkin VS.

21 Our appraisal contemplates this alternative and provides a valuation should the Board order us to acquire less than
the entire width of the right-of-way.

22 Should the STB grant MR’s OFA, mediation amongst the parties could be helpful in reaching an agreement on
specific acreage to be acquired by MR and facilitate the parties reaching an agreement on the purchase price.
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rail would remain in the current footprint. However, MR seeks to promote the interests of the
residents (and potential 55 or less trail users per day) that would use the 13-mile GRTA/NCRA
Line; thus, MR would be willing to negotiate moving the tracks to one side of the ROW or the
other (where possible) to further help NCRA/GTRA build its desired Great Redwood Trail,
provided that NCRA/GTRA paid the cost to move the tracks, which would otherwise be an
unnecessary expense for MR.

MR has its own trail crew and has significant experience building trails alongside tracks,
so we know they can coexist very well together (as evidenced by the many rails and trails
arrangements throughout the US). GRTA also knows rails and trails can co-exist, as evidenced

by the picture below of the Great Redwood Trail adjacent to a rail line.

During MR’s inspection of the Line, MR took lots of photos, to demonstrate to the Board that we
have taken seriously the idea that rails and trails could coexist on the NCRA/GRTA Line, below

is a sampling of photos with a yellow overlay (intended to show the approximate placement of a
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50 feet (or more depending on the location) swath of land** that could be used for the Great

Redwood Trail) adjacent to the ROW.

Because this is not a high-volume rail line, a compromise which MR has suggested for
years would promote the interests of NCRA/GRTA Line, MR, MR’s shippers, and the residents
and potential users of the Great Redwood Trail as well as local residents and businesses who still
have a need for rail service.

CONCLUSION

The GRTA/NCRA'’s has grossly overstated the minimum purchase price in its
GRTA/NCRA OFA Response, including overstating the (1) real estate, (2) rehabilitation, and (3)
NLYV, and misrepresenting (4) the alleged lack of shipper interest in the service over the

GRTA/NCRA Line.

23 The picture is not to scale, and the yellow lines are mere guides. MR recognizes the trails desired width along with
the required setbacks should fit nicely along this 13 miles corridor. Also note, Senator McGuire indicated for this
remote section of the Great Redwood Trail, GRTA/NCRA will be utilizing gravel or dirt, meaning that portion of
the trail will not be ADA compliant. https://www.youtube.com/watch?v=qDFPdcJUySI
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https://www.youtube.com/watch?v=qDFPdcJUySI

With respect to (1) and (2) above, GRTA/NCRA’s counsel reviewed and warrantied
deeds, but did not share them with MR. This handicapped MR. But despite GRTA/NCR’s efforts
to hide the ball, MR was able to hire experts to begin to unravel the web. Based on the ICC’s
record alone, it is readily apparent that GRTA/NCRA is playing fast and loose with the truth. For
this reason, MR’s valuation evidence should be accepted as valid, without allowing
GRTA/NCRA to take another bite at the apple after having failed to meet its discovery
obligations. With respect to (3) above, GRTA/NCRA’s evidence concerning rehabilitation and
NLYV is equally unreliable and based on equally erroneous assumptions, inadequate desktop
surveys, and spotty historical information.

Lastly, and most important, it does not matter that the GRTA/NCRA believes that
operations over the GRTA/NCRA Line as a stand-alone freight operation make no economic
sense. MR has a shipper that desires rail service, is ready and willing to ship by rail, and would
have used the GRTA/NCRA Line within the past decade had GRTA/NCRA honored its common
carrier obligation and brought its line into a state of good repair. It did not. MR stands ready to
provide service to the shipper if it is afforded a brief period to rehabilitate the GRTA/NCRA

Line.
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Verification
I, Robert Jason Pinoli, verify under penalty of perjury that I am President of Mendocino
Railway, that I have read the foregoing document and know its contents, and that the same is true
and correct to the best of my knowledge and belief.

Executed on October 14, 2022.

Robert Jason Pinoli, President,
Mendocino Railway
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Page Withheld as Highly Confidential Pursuant to Protective Order Granted by the
Board. See Great Redwood Trail Agency — Abandonment Exemption — In
Mendocino, Trinity, And Humboldt Counties, Cal., AB 1305X (STB served
October 13, 2022)
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Page Withheld as Highly Confidential Pursuant to Protective Order Granted by the
Board. See Great Redwood Trail Agency — Abandonment Exemption — In
Mendocino, Trinity, And Humboldt Counties, Cal., AB 1305X (STB served
October 13, 2022)
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Page Withheld as Highly Confidential Pursuant to Protective Order Granted by the
Board. See Great Redwood Trail Agency — Abandonment Exemption — In
Mendocino, Trinity, And Humboldt Counties, Cal., AB 1305X (STB served
October 13, 2022)
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CWR 9600

MENDOCINO RAILWAY

PROPOSED FREIGHT TARIFF CWR 9600

LOCAL AND INTERCHANGE
CHARGES
APPLYING
BETWEEN/AND AT
STATIONS ON THE
FORMER NCRA / NWP LINE BETWEEN
WILLITS, CA (MP 139.5) AND LONGVALE, CA (MP 152.0).

OWNED BY
MENDOCINO RAILWAY / CALIFORNIA WESTERN RAILROAD (CWR)
VIA AN OFA WITH THE SURFACE TRANSPORTATION BOARD

Great Redwood Trail Agency — Abandonment Exemption — In Mendocino, et al. Counties, CA, AB 1305X

This tariff is also applicable on intrastate traffic, except where expressly provided to the contrary in connection with
particular items.

ISSUED: TBD EFFECTIVE: TBD

ISSUED BY
Robert Jason Pinoli, President
Mendocino Railway
100 West Laurel Street
Fort Bragg, California 95437

(The provisions published herein, if effective, will not result in an effect on the quality of the human environment.)




RULES AND OTHER GOVERNING PROVISIONS
GENERAL RULES AND REGULATIONS

ITEM 10 SUPPLEMENTS AND REISSUES

When reference is made in this tariff, or supplements, to other publications for rates or other information, it includes
“Supplements thereto or successive issues thereof.”

Where reference is made in this tariff to items, it includes “reissues” of such items.

ITEM 15 REFERENCES TO TARIFFS, ITEMS, NOTES, RULES, ETC.

Where reference is made in this tariff to another tariff by number, such reference applies also to such tariff as it may be
applicable on intrastate traffic, or traffic within Canada.

When the words tariffs or contracts are used in this tariff, they refer to tariffs or contracts lawfully on file with the U.S.
Surface Transportation Board as to interstate traffic and State Commissions as to intrastate traffic, or their respective
successors.

ITEM 20 METHOD OF CANCELING ITEMS

As this tariff is supplemented, numbered items with letter suffixes cancel correspondingly numbered items in the original
tariff, or in a prior supplement. Letter suffixes will be used in alphabetical sequence starting with A. Example: Item 100-A

cancels Item 100 and Item 300-B cancels Item 300-A in a prior supplement which, in turn, cancelled Item 300.

ITEM 30 PAYMENTS OF CHARGES

Customer shall pay the applicable charges to Railroad upon invoice and on or before the due date specified in the invoice.
Charges are due and payable within thirty (30) days following the date of the invoice. In the event that the invoice has not
been paid or payment has not been made by Customer on or before the due date, a late payment charge of two percent (2%)
of each unpaid charge shall be assessed immediately, and then finance charges of two percent (2%) per month shall then
accrue and be assessed on the outstanding balance (payments, late payment charges, and interest) owed. Payments shall be
applied first to late payment charges, then to interest charges, and then to the outstanding balance.




MENDOCINO RAILWAY

CWR 9600

SECTION 1
SWITCHING
(Charges in dollars and cents per car, except as otherwise noted)

ITEM 1000
SWITCHING CARS DELIVERED BY CONNECTIONS IN ERROR AT ALL STATIONS ON CWR

Cars, loaded or empty, delivered in error by connecting carriers will be subject to charges as shown in this item. Charges for
cars delivered in error include the movement from and return as necessary to interchange track(s) of the carrier making the
erroneous delivery. .

CHARGE  $300.00 per car

ITEM 1050
CARS DELIVERED IN INTERCHANGE TO CONNECTING CARRIERS!

Cars received in interchange, loaded, or empty, for immediate switch service to another carrier or destined to points on the
CWR which require CWR handling or switching service prior to placement or delivery to the interchange track(s) will be

subject to the charges shown herein. Charges are payable by the delivering connecting carrier.

CHARGE  $300.00 per car

! Currently, interchange to connecting carriers is impossible because the connecting line owned by NCRA is out of service
and NCRA’s recent actions demonstrate that it has no intention to restore service over its rail line from Willits, CA south in
the foreseeable future. This tariff includes provisions for interchange because Mendocino Railway stands ready to
interchange with NCRA, should it rehabilitate its rail line and either provide common carrier service or arrange for an
operator to do so.




MENDOCINO RAILWAY

CWR 9600

ITEM 1100

CARS SWITCH FOR CONSIGNOR, CONSIGNEE, OR PRIVATE CAR OWNERS

STATION

FROM

TO

COMMODITY

CHARGE

All stations in
California

Any location at
any industry

Another location
within the confines
of the same
switching limits.

Cars of railroad or private
ownership loaded, partially
loaded, or empty.

$300.00

When at the request of owner of private
track a car or cars are switched from a
private track to the tracks of CWR or
other private tracks as a temporary
expediency to make room for another

car or cars.

Cars of railroad or private
ownership loaded, partially
loaded, or empty.

$300.00

If such car or cars are returned to the

private tracks.

Cars of railroad or private
ownership loaded, partially
loaded or empty.

$300.00

All stations in
California

Any location at
an industry shed,
dock platform or
open area served
by a common set
of tracks or
parallel tracks
where cars are
regularly placed
for loading,
unloading, or
other purposes.

Another location at
the same industry
shed, dock,
platform or open
area served by a
common set of
tracks or parallel
tracks where cars
are regularly
placed for loading,
unloading, or other
purposes.

Cars of railroad or private
ownership loaded, partially
loaded or empty. Applies only
when prior or subsequent to a
linehaul and when it is necessary
to move the car incidental to
switching of other cars to or
from the tracks serving the shed,
dock, platform or open area, or
is otherwise determined by
CWR to be necessary for its
operations.

No charge
(Exception to
Item 1010)




MENDOCINO RAILWAY

CWR 9600

ITEM 1100 (Continued)

CARS SWITCH FOR CONSIGNOR, CONSIGNEE OR PRIVATE CAR OWNERS

STATION

FROM

TO

COMMODITY

CHARGE

All stations at
which track
scales are
located in
California

Any location on
track within
switching limits.

Track scales and
return.

Freight Carloads (Applies only
when incidental to a linehaul.)

$300.00
(Note 1)

Freight Carloads (Applies only
when not incidental to a
linehaul.)

$300.00
(Note 1)

Interchange
tracks of
connecting
carriers with
which carrier has
an interchange
arrangement.

Track scales and
return.

Freight Carloads (Also applies
on empty railway equipment.)

$300.00
(Note 1)

(1) — Applies on movements to track scales and return, loaded or empty on request of shipper or consignee and where
weights thus obtained are not used for assessing freight charges. Does not apply on freight, including empty railway
equipment received from interchange tracks and returned to interchange tracks and returned tracks of connecting carriers.




MENDOCINO RAILWAY

CWR 9600

ITEM 1100 (Continued)
CARS SWITCH FOR CONSIGNOR, CONSIGNEE OR PRIVATE CAR OWNERS

STATION FROM TO COMMODITY CHARGE

All stations in | Industry track Any track within Freight Carloads (See Note 1) $300.00
California loading location same switching (Note 2)
within switching | limits where loaded
limits. cars may be held
for disposition.

Note 1 — Applies only on loaded cars moved from loading track at shipper’s directions, when such cars are to be held
awaiting dispositioning. When billing instructions are furnished within 24 hours after the first 7:00 a.m. after the switching
service is performed, exclusive of Saturdays, Sundays and (6) holidays, no charge will be made when billing instructions are
furnished within the time limit specified herein.

Note 2 — Applies only when movement is incidental to a subsequent linehaul, otherwise, Item 1150 applies. Other
applicable charges may also apply.




MENDOCINO RAILWAY

CWR 9600

SECTION 2
Switching charges
(Charges in dollars and cents per car, except as otherwise noted

LINEHAUL CHARGES (Rule 11)

ITEM 2000

BETWEEN AND COMMODITY CHARGE

Willits CA. Longvale,CA All Other, FAK (Note 1) $850.50 per car
(Longvale Subdivision)

ITEM 2010

BETWEEN AND COMMODITY CHARGE

Willits CA. Longvale, CA Empty rail cars for $405.00 per car
(Longvale Subdivision) dismantling or furtherance to
off rail points (Note 1)

ITEM 2020

BETWEEN AND COMMODITY CHARGE

Willits CA. Longvale, CA Hazardous Materials, STCC $1012.50 per car
(Longvale Subdivision) 28,29,48.49

Note 1: Rates do not apply on hazardous materials (STCC 28,29,48,49), COFC, TOFC.

ITEM 2500
OVERLOADED OR IMPROPERLY LOADED CARS RECEIVED IN INTERCHANGE

When a car is discovered to be loaded in excess of its stenciled or allowable load limits, or improperly loaded on the CWR,
the connecting carrier will be notified and requested to provide disposition. Cars subject to the above conditions will be
placed at a location on the CWR, held pending disposition, and will be subject to storage and other charges as may be
applicable under the provisions described in CWR Tariff 6001, and CWR will bill shipper of record (as shown on the Bill of
Lading) for such charges until disposition or other instructions have been received. When disposition is received, the
applicable charges as shown below will be applied.

A. When a car is received from a connecting carrier and returned to the same connecting carrier at the same junction
under one or more of the conditions described above, a charge of $360.00 per car will be assessed.

When a car is received from a connecting carrier and switched to and/or from any of the following stations on the
CWR for the purpose of reducing, transferring, trimming, shifting or reloading, a charge of $360.00 per car will be
assessed. For all other Stations, a charge of $720 per car will be assessed.

Note 1: Disposition on overloaded or improperly loaded cars must be in writing and clearly define the party, name, address,
phone and fax numbers, responsible for the charges. This information must be delivered to the CWR via US Mail, facsimile
(707-964-6428), or email to CWR’s customer service department ( Info@SkunkTrain.com ).



mailto:Info@SkunkTrain.com

MENDOCINO RAILWAY

CWR 9600

SECTION 3
WEIGHING
(Charges in dollars and cents per car, except as otherwise noted

ITEM 3000 WEIGHING

. Applicable at all stations on the CWR

Weighing will be performed where requested by the customer, provided it is practicable for the CWR to do so and
railroad or private scales are available.

. Charges, if applicable, will be performed pursuant to applicable switching charges under Item 1100.




MENDOCINO RAILWAY

CWR 9600

SECTION 4
SPECIAL MOVEMENTS & ADDITIONAL CREWS
(Charges in dollars and cents per car, except as otherwise noted

ITEM 3500 SPECIAL MOVEMENTS

A. Applicable at all stations on the CWR
B. Special movements / work trains maybe scheduled to move goods or materials with a diesel locomotive and the
following CWR cars; flat cars, bottom dump gravel hopper, and side dump car.
i. Locomotive fee per shall include a basic crew and will be charged at a rate of $800.00.

ii. CWR Flat Cars will be charged at a rate of $400.00 each per day.

iii. CWR bottom dump gravel hopper will be charged at a rate of $400.00 per day.

iv. CWR side dump car will be charged at a rate of $400.00 per day.
C. Crews for any special movements will be billed out at cost, plus benefits, plus overhead.




Attachment C
Figure ES-6
Trail Usage Projections from Alta and Ascent Environmental 2020
Available at:

https://calsta.ca.gov/-/media/calsta-media/documents/appendix-d--cdpr-great-
redwood-trail-feasibility-report508remediatedally.pdf
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Attachment D
NWP Line Report
October 3, 2022
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NWP Line

Monday, October 3, 2022 8:10 AM

General Summary:
Overall the rail is in excellent condition and is 110, 112 113, 132 and 136lb

The tie condition is hard to tell because of the vegetation, but is in generally good condition for
excepted track and would need joint ties through parts as a minimum for class 1. | think that once you
began to run trains over the tracks the tie condition would deteriorate quickly since no ties have been
put in for over 20 years.

Vegetation is extremely poor throughout most all of the track with a few exceptions noted. The
vegetation at times has even begun to pick up the tracks. (Picture below)

Bridges are in good condition but would need a more thorough inspection other than just a visual. The
only notable visual inspection would be at bridge 143.1. that has 200 ft of decking would need to be
replaced.

The tunnel at milepost 145.9 which is approximately 400 ft long is collapsed. There is a road that goes
around the tunnel that | was told once had rail that was a shoofly around the tunnel but the rail has been
removed.

The tunnel at milepost 149 appears to be in good condition.

It looks like individuals are running speeders between MP 146.1 and 148
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Milepost 139.8 still in Willits yard
Vegetation: Poor
Ties: Good
Rail:132lb. Good Condition
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Notes: tangent Track

The main switch MP 139.9 switch is
in good shape other than the tie
condition on the approach, Needs
five ties along with two new head
blocks.
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MP 140

Vegetation: Poor

Ties: poor

Rail:112 Ib. Good Condition

Notes: tangent Track, Would need at
least ties under each joint.
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Milepost 140..3

Vegetation: Poor

Ties: poor

Rail:112 Ib. Good Condition

Notes: tangent Track, For class one
track, would need joint ties. Out of
gauge

Private crossing they filled in the
gauge, milepost 140.4
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Picture showing tie conditions

Small private crossing, approximately
milepost 140.42
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Bridge at MP 140.5 approximately 75
ft. long, approach is lifted from a
tree in track. The decking and girder
look good. | couldn't check caps or
sills or posts about a day's worth of
vegetation in the way. 132 |b. rail on
bridge
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Private crossing at milepost 140.7
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MP 140.7

Vegetation: Poor

Ties: poor

Rail:132 Ib. Good Condition

Notes: tangent Track, is good enough
to hold Gage for excepted track but
for class 1 would need joint ties
minimum
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MP 140.9

Vegetation: Poor

Ties: good

Rail:132 Ib. Good Condition

Notes: tangent Track, Impassable
because of vegetation for at least a
guarter of a mile. The tie condition is
good, maybe even class one even
without joint ties. Hard to tell with
vegetation.

MP 140.2 bad rail for two rail links
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The crossing at highway 101 was
completely removed

MP 141.5.
Vegetation: Poor
Ties: Good
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Rail:112 Ib. Good Condition

Notes: tangent Track, Tie condition.
Good for excepted track. Would need
joint ties for Class 1.

MP 142. Old LP crossing. Asphalted
over. 112 Ib. in good shape. Tie
condition OK for excepted track.
Would need to add for Class 1 Track
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MP 142.5,

Vegetation: Poor

Ties: poor

Rail:112 Ib. Good Condition
Notes: tangent Track, vegetation
extreme, tie condition okay for
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excepted track would need some
joint ties for class 1
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Bridge

MP 143.1. Rail 112 Ib. Bridge is 400
feet long. The first 200 is a metal
girder and standard deck ties. Girder
and ties and decking and concrete
pillars in good shape.

Second-half of the bridge is Ballast
decking. The decking would need to
be replaced in poor condition. All
caps and sills and posts are in good
shape. A few Bracings are starting to
rot on the end.
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MP 143.5

Vegetation: Poor

Ties: poor

Rail:112 Ib. Good Condition

Notes: tangent Track, This section has a
lot fewer large trees just a lot of brush
for the last half mile. Tie condition
random, okay for excepted track would
need some joint ties for class 1.
Through this section, there's driftwood.
It looks like. This area might flood.
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Milepost 144 small crossing in good
shape rail 112 Ib.
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Milepost 144

Vegetation: Poor

Ties: poor

Rail:112 Ib. some curve wear
Notes: ties in good condition for
excepted and class 1

MP 144.5

Vegetation: Poor

Ties: poor

Rail:112 Ib. Good Condition

Notes: tangent Track, large tree down
tie condition good for excepted track
and class one.
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145.1 bridge 20 ft long concrete post in good condition, timbers, and cap in good condition

176



MP145.7 RV blocking Tracks
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Collapsed tunnel, milepost 145.9 tunnel approximately 400 ft long
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North end of the tunnel
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MP 145.8 bridge rail 136lb metal girders and deck and concrete pillars in good condition. 185ft long at the
end of the bridge, it comps down to the 112-pound rail
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146 to 146.5 poor tie condition, many of them burned out from a fire, vegetation cut from fire.113 |b rail in
good condition.
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MP 147 131 pound rail, Tie condition good vegetation good,
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Bridge 147.1 deck ties good condition rail 131 Ib and good condition
the Metal girder is in good condition, concrete posts are in good condition
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MP147.5 131-pound rail, in good condition vegetation since milepost 146 has been good. Tie condition
good would some joint ties for class 1
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Bridge milepost 147.8 160 ft long, 131 |b rail in good condition. Deck ties are in good condition, metal
girders are in good condition concrete pilings are in good condition.
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At MP 147.89 rail drops down to 110 Ib
Milepost 148, 110 Ib rail in good condition with a little bit of curve wear tie condition good vegetation good
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Bridge milepost 148.2 110 Ib rail in good condition deck ties good condition. 240 ft long couldn't get down
to check caps and sills

Milepost 148.3 vegetation begins to get extremely poor
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Milepost 148.5, vegetation condition extremely poor. 110 Ib rail in good condition, tie condition covered.
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MP 149 tunnel in a curve 1050ft. long
The tunnel is in good condition with steel beams with Shotcrete covering them. 110 |b rail in good condition

with slight curve wear on the high side. Tie condition good other than a derailment that tore up a few ties that
would need to be replaced.
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Milepost 149.1, vegetation condition extremely poor. 110 Ib rail in good condition, tie condition covered.

Milepost 149.5, vegetation condition extremely poor. 110 Ib rail in good condition, tie condition poor

200



MP 150, private crossing, 112 Ib. rail in good shape tie condition poor, vegetation extremely overgrown.
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Milepost 150.3, 110 Ib rail in good condition. The tie condition is good but would need joint ties for class 1
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Bridge MP150.5
110 Ib. rail on the bridge, concrete pillars in good condition, decking good condition it will hold
gauge. Bridge 200ft long.
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Milepost 151.2, 113 Ib rail in good condition. The tie condition is good. Vegetation poor

Milepost 151.7 113 Ib rail. Vegetation is poor. Tie condition good
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Bridge MP152.1
Bridge approximately 390 ft. long. Decking in ok shape will hold Gage. 112 Ibs rail couldn't get
down to check under because of vegetation
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MP 152.2 Covelo road crossing completely removed.
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Attachment E

Assessment and Calculation of Track Rehab
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Mendocino Railway
NCRA - Track Assessment & Calculation
MP 139.5 to MP 152.5

Start MP 139.5

End MP 152.5

Distance (miles) 13

Distance (feet) 68,640

Distance (inches) 823,680

Rail Distance (feet (double rail)) 137,280

Rail Stick Length (feet) 39

Number of Joints 3,520

Number of Ties (10.5" spacing) 78,446

Number of ties for Excepted Track 7,040 Minimum of good ties under joint 521 per mile
Number of ties for Class 1 12,320 Distance (inches) / 19.5 / 8 (every 8th tie must be good) + excepted 913 per mile
All in Cost Per Tie S 313.00

Excepted S 2,203,520

Class 1 S 3,856,160

Tunnel 11 Rehab S 4,539,294 Granite aprox cost is $6,448 per foot

Other MOW Items $500,000 Culverts, brush cutting, misc.

Total for Excepted Class $ 7,242,814

Total for Class 1 $ 8,895,454
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Mendocino Railway
NCRA - Track Assessment & Calculation
MP 139.5 to MP 152.5

Start MP 139.5

End MP 152.5

Distance (miles) 13

Distance (feet) 68,640

Distance (inches) 823,680

Rail Distance (feet (double rail)) 137,280

Rail Stick Length (feet) 39

Number of Joints 3,520

Number of Ties (10.5" spacing) 78,446

Number of ties for Excepted Track 7,040 Minimum of good ties under joint 521 per mile
Number of ties for Class 1 12,320 Distance (inches) / 19.5 / 8 (every 8th tie must be good) + excepted 913 per mile
All in Cost Per Tie S 313.00

Excepted $ 2,203,520

Class 1 $ 3,856,160

Shoefly Tunnel #1 S 462,000 Shoefly aprox 1/4 mile (5280' / 4 * $350 p/f = cost of new const per mile)

Other MOW ltems $500,000 Culverts, brush cutting, misc.

Total for Excepted Class $ 3,165,520

Total for Class 1 $ 4,818,160
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SURFACE TRANSPORTATION BOARD
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NORTH COAST RAILROAD AUTHORITY — ABANDONMENT EXEMPTION - IN
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Liberty Surplus Insurance Corporation

Liberty 7|\ 175 Berkeley Street
Mutual. IRONSHORE. Boston, MA 02117
INSURANCE A Liberty Mutual Company
8/31/2022

United Shortline Insurance Services, Inc.
Julie Pettit

8265 N. Van Dyke Rd

Port Austin, MI 48467

Re: Sierra Railroad Co & Mendocino Railway
1222 Research Park Drive and
Davis, CA 95618
Policy Number: RRHV1251932-1

We are pleased to offer the following binder on the above account:

Insured Name Sierra Railroad Co & Mendocino Railway
Issuing Company: Liberty Surplus Insurance Corporation (rated A by A.M. Best)
Coverage: Railroad Liability Insurance Policy

Claims Made

RRL 0001 01 21

Policy Period: 8/31/2022 to 8/31/2023
Retro Date: Excursion Operations 5/1/1991 — Freight Operations 8/31/2022
Limit of Liability: $5,000,000 Each Occurrence
$10,000,000 Policy Aggregate
SIR $25,000 Per Occurrence Including Loss Adjustment Expense-
Freight
$10,000 Per Occurrence Including Loss Adjustment Expense-
Excursion
Premium: $199,100 100% Minimum and Deposit Premium
25% Minimum Earned Premium
Rejected Certified Acts of Terrorism (TRIA) Premium (flat
charge)
$199,100 Total Policy Premium

Page 1 of 4

This policy may be subject to surplus lines taxes, stamping fees, surcharges, and certain surplus lines reporting
requirements mandated by state regulation. The Surplus Lines Broker is responsible for the disclosure of all
related taxes, surcharges and fees. The Surplus Lines Broker is also responsible for the applicable surplus lines
reporting requitements including but not limited to the submission of diligent search forms.
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e

e Liberty Surplus Insurance Corporation
’7/(\\\ 175 Berkeley Street
fviutual IRONSHORE. Boston, MA 02117
INSURANCE A Liberty Mutual Company

Exposure: $832,000 Estimated Payroll / $5,000,000 Ticket Revenue

Rate: Flat Rate

Commission: 10%

Page 2 of 4

This policy may be subject to surplus lines taxes, stamping fees, surcharges, and certain surplus lines reporting
requirements mandated by state regulation. The Surplus Lines Broker is responsible for the disclosure of all
related taxes, surcharges and fees. The Surplus Lines Broker is also responsible for the applicable surplus lines
reporting requitements including but not limited to the submission of diligent search forms.
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Liberty Surplus Insurance Corporation

’7/(\\\ 175 Berkeley Street
fviutual IRONSHORE. Boston, MA 02117
INSURANCE A Liberty Mutual Company

Applicable Forms and Endorsements:

e RRL 1500 01 21 : Additional Insured Designated Person or Organization : Georgia-Pacific, LLC — 133
Peachtree Street NE, Atlanta GA 30303 ;Union Pacific Railroad Co, City of ; Oakdale, Amtrak, City of
West Sacramento, Steven T. Beneto, Jr, Little Lake Fire Department, City of Fort Bragg, ; Yeung Farms,
Peabody Farms, Robert & Datlene McLean, Butlington Northern Santa Fe Railroad, Travelers TIC/PDC ;
Properties,Inc., City of Woodland, Davis Chamber of Commerce, Boys & Girls Club of San Francisco,
Steve & Gari ; Revocable Trust ; Rocky Mountain Holiday Tours, LLC (RMHT) ; PO Box 272730 ; Fort
Collins, CO 80527

e LSICNO01 CA (Ed. 01 20) : California Cancellation Non Renewal Endorsement

TRIA-E002-0315 : Cap on Losses From Certified Acts of Terrorism (attached only if TRIA coverage is
elected)

TRIA-N004-0315 : Disclosure - Terrorism Risk Insurance Act (attached only if TRIA coverage is elected)
RRL 1521 0513 : Duties in the Event of an Occurrence, Claim or Suit

RRL 1502 0513 : Employee Benefits Liability Coverage : 1M/2M ; 1,000 deductible ; retro date - 5/1/1991
RRL 1540 0513 : Liquor Liability Coverage : 1M/1M

SL-OFAC-0419 : Sanction Limitation and Exclusion Clause

SC-7 (08_18) : Service of Suit Clause - California

Exclusions:

e RRL 3021 1013 : Exclusion - Designated Operations- Freight operations conducted by sister company -
Sierra Northern Railroad is covered under separate policy — Carrier: Indian Harbor Insurance Company —
Policy No. US00069739LI21A

e RRL 1501 0211 : Deletion of Passenger Exclusion
e (CG 217301 15: Exclusion of Certified Acts of Terrorism (attached only if TRIA coverage is rejected)
e CG 219001 06 : Exclusion of Terrorism (attached only if TRIA coverage is rejected)

Page 3 of 4

This policy may be subject to surplus lines taxes, stamping fees, surcharges, and certain surplus lines reporting
requirements mandated by state regulation. The Surplus Lines Broker is responsible for the disclosure of all
related taxes, surcharges and fees. The Surplus Lines Broker is also responsible for the applicable surplus lines
reporting requitements including but not limited to the submission of diligent search forms.
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ZI\
JRONSHORE.

INSURANCE A Liberty Mutual Company

Liberty Surplus Insurance Corporation
175 Berkeley Street
Boston, MA 02117

Please review the above binder carefully. It may not provide all coverage’s and considerations requested in

the application provided to the company.

Sincerely,

Authorized Representative

Leslie Allison

Underwriter
Leslie.Allison@ironshore.Com
410-339-2607

Please contact us with any questions.

Liberty Surplus Insurance Corporation

Page 4 of 4

This policy may be subject to surplus lines taxes, stamping fees, surcharges, and certain surplus lines reporting
requirements mandated by state regulation. The Surplus Lines Broker is responsible for the disclosure of all
related taxes, surcharges and fees. The Surplus Lines Broker is also responsible for the applicable surplus lines
reporting requitements including but not limited to the submission of diligent search forms.
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BEFORE THE
SURFACE TRANSPORTATION BOARD

AB 1305X

NORTH COAST RAILROAD AUTHORITY
— ABANDONMENT EXEMPTION —
IN MENDOCINO, TRINITY, AND HUMBOLDT COUNTIES, CA

VERIFIED STATEMENT OF BRADLEY J. ELKIN

I am Bradley J. Elkin, the Managing Partner at Diepenbrock Elkin Dauer McCandless
LLP in Sacramento, California, and am real estate transaction counsel for Mendocino Railway
(“MR”). The entirety of my nearly 37 years practicing law has been in the specialty of real
property law and real estate transactions. My practice includes real property purchase and sales,
leasing, and title review and analysis. In addition to my role as a Managing Partner, I have served
as Secretary, Treasurer, and President of the Real Property Section of the Sacramento County
Bar Association. I am also a member of and have actively served on committees of the California
State Bar Real Property Section. I have a Juris Doctor from Santa Clara University School of
Law, summa cum laude.

[ understand that MR (through its STB counsel Baker and Miller PLLC) on May 31,
2022, timely filed a notice of intent to file an Offer of Financial Assistance (“OFA”) to purchase
a segment (“Notice of Intent”)! of the rail line that is the subject of this abandonment
proceeding. I further understand that MR also concurrently pursuant to 49 C.F.R. § 1152.27(a)

sent a letter to the Great Redwood Trail Agency, formerly named North Coast Railroad

! In its Notice of Intent, MR provided information necessary to demonstrate that MR is preliminary financially
responsible as described in the Board’s regulations.
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Authority ("GRTA/NCRA") requesting information that MR required for formulating and

submitting its OFA. The Board accepted MR’s OFA on June 10, 2022. See North Coast Railroad

Authority — Abandonment Exemption — In Mendocino, Trinity, and Humboldt Counties, Cal.,

AB-1305X, slip op. at 3 (STB served June 10, 2022) (“June 10" Decision”). After a series of
additional filings and an additional decision, on September 15, 2022, over three months after
MR’s initial request for information, GRTA/NCRA provided MR responses (“GRTA/NCRA
OFA Response”) which GRTA/NCRA alleges satistfied GRTA/NCRA's informational and
disclosure obligations, as indicated in its Certification of Filing and Service of Information
Required. I am providing this verified statement to clarify and correct what appears to be various
faulty statements/assertions offered by GRTA/NCRA in the GRTA/NCRA OFA Response.

Specifically, as a legal specialist in title examination in the State of California, MR asked
me to review certain of their findings with respect to acreage and to provide my assessment as to
GRTA/NCRA'’s ownership interest in the GRTA/NCRA Line. Thus, my verified statement
focuses on the following areas: total acreage and ownership interests of GRTA/NCRA, both of
which are applicable to establishing a purchase price for an OFA.

In preparation for my verified statement, I reviewed the GRTA/NCRA OFA Response
and attempted to validate certain material assertions contained therein. The GRTA/NCRA OFA
Response included an appraisal report (“BRI Appraisal") from Bender Rosenthal Incorporated
(“BRI”) which alleged (without providing supporting documentation) that GRTA/NCRA has fee
simple ownership of 221.39+ acres of land underlying the 13-mile portion of GRTA/NCRA’s
rail line from milepost 139.5 to milepost 152.5 (“GRTA/NCRA Line”’) that MR seeks to

purchase.
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Before analyzing specific areas of the BRI Appraisal, I want to draw attention to certain

statements contained in the BRI Appraisal regarding the methodologies and assumptions

comprising the foundation of the BRI Appraisal.

As noted by BRI in the cover letter to the BRI Appraisal, the BRI Appraisal recites
certain descriptive and factual data, assumptions, and conditions alleged to have affected
the BRI Appraisal, as well as certain findings and analyses that lead to and support BRI’s
value opinion. See GRTA/NCRA OFA Response, at 25/195 of Part 1.

Fee Simple Estate is defined as absolute ownership unencumbered by any other interest
or estate, subject only to the limitations imposed by the governmental powers of taxation,
eminent domain, police power, and escheat. See GRTA/NCRA OFA Response, at 39/195
of Part 1.

The General Assumptions and Limiting Conditions set forth in the BRI Appraisal
indicate that the BRI Appraisal was based on 16 assumptions, among which include: (1)
that title to the property is marketable; (2) that no survey of the property was made by the
appraisers, and that property lines as they appear on the ground are assumed to be correct;

(6) that the valuation is based on information from sources believed reliable, and that

such information is assumed to be correct and accurately reported, but in neither case
necessarily verified; (9) that the appraisal was made on the premise that there are no
encumbrances prohibiting utilization of the property under the appraiser's estimate of
highest and best use. Id.

All parcels analyzed in the BRI Appraisal and which were included in the valuation were

warranted by counsel for GRTA to the appraiser as being held in fee title by GRTA;
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no parcels over which GRTA holds easement or other interest less than fee ownership
were included in the valuation analysis included in the BRI Appraisal. Id. at 52/195.

No preliminary title report was reviewed in connection with the preparation of the BRI
Appraisal. BRI was informed that (and asked to assume as accurate that) Counsel for
GRTA conducted a legal review of the title to the appraised real property and warranted
to the appraiser that all property included for valuation was held in fee by GRTA, without
subsequent encumbrance relevant to valuation, except as noted in Segment A (Land Use
Covenant). Id. at 59/195.

While GRTA/NCRA and BRI claim that the BRI Appraisal was based on supporting
deeds showing conveyances to GRTA/NCRA, all that is included in Attachment C to the
BRI Appraisal was a shorthand summary of deeds, not copies of the actual supporting
deeds as recorded.

As a real estate attorney that specializes in real property law and real estate transactions

in the State of California, I found it striking that the BRI Appraisal was not based on

"evidence" that the property was owned fee simple, or even real estate expert opinion that there

were 221.39 + acres fee simple. Rather, the BRI Appraisal was based entirely on unsupported

and/or unverified allegations that GRTA/NCRA's STB counsel, who does not appear to be a real

estate attorney, claims that GRTA/NCRA owns 221.39+ acres in fee simple. It appears that

GRTA/NCRA or its STB counsel admitted to BRI that portions of the 13-mile GRTA/NCRA

Line are owned in easement,? all of which were granted from governmental bodies, but claimed

that it submitted to BRI for appraisal valuation only those acres owned fee simple. Typically,

real estate appraisals identify total acreage owned both in fee simple and via easement to ensure

21d. at 58/195.
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that all acreage owned is properly accounted for and independently verifiable. While I have been
instructed that easement interests count for zero value in an OFA case,’ it would have been
helpful for verification purposes to have been provided with information regarding exactly which
acreage (and supporting deeds) was in fee simple, and which acreage (and supporting
instruments) was deemed to be an easement. The lack of this information makes verification of
BRI’s valuation and GRTA/NCRA’s claims nearly impossible and puts in question the accuracy
of the valuation analysis.

Because GRTA/NCRA'’s counsel did not provide copies of the deeds, that he allegedly
reviewed and predicated his opinion on, I was forced to use publicly available records within the
time available over the past 30-days to obtain a portion of the deeds to attempt to at least cross-
check GRTA/NCRA'’s allegations, directions, and assumption to BRI and to support my
independent review. My review also reflects the fact that railroads, including GRTA/NCRA,
often own property beyond the boundaries of the right-of-way, which GRTA/NCRA Line
proposes for abandonment and MR proposes to acquire. Thus, using publicly available records
and with MR’s assistance, I obtained valuation maps for the 13-mile GRTA/NCRA Line.* These
valuation maps® depict the right-of-way that comprised the GRTA/NCRA Line as of 1916: at

that time the GRTA/NCRA Line appeared to range in width from 50 feet to 200 feet, despite

3 Railroad Ventures, Inc. — Abandonment Exemption — Between Youngstown, OH and Darlington, PA, In Mahoning
and Columbiana Counties, OH, and Beaver County, PA, AB-556 (Sub-No. 2X) (STB served March 3, 2000) (The
Board stated in FN 9 that “[w]e assign no value to rail easements in determining the net liquidation value of a line in
OFA proceedings.”)

4 See Exhibit A - June 30, 1916 valuation maps are available at the following link:
https://spaces.hightail.com/space/stASXtE9VB.

5 Railroads operations and metes and bounds of their right-of-way have been subject to the Surface Transportation
Board and its predecessor the Interstate Commerce Commission (“ICC”) jurisdiction and oversight, since the 1800s.
Between the mid-1910s-1930s, I understand railroad valuations were done for all railroads in the event the federal
government needed to take control of the railroads for wartime purposes.
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GRTA/NCRA’s claims that today the right-of-way is generally 60 feet wide.® MR’s STB counsel
has informed me that, in abandonments, the railroad’s right of way being abandoned constitutes
the Area of Potential Effect (“APE”) and limits those properties which the Board can force an
abandoning carrier to sell. Given GRTA/NCRA'’s statement from March 9, 2021, the Board
would be perfectly justified in accepting GRTA/NCRA’s representation that the right-of-way
underlying the GRTA/NCRA Line is 60 feet wide and comprised of at most 94.55 acres.
Because MR is unclear on what width the Board will base the OFA on and due to the
unreliability of GRTA/NCRA’s representations, MR has been forced to make certain counter-
assumptions to correct the unreliable information provided to NCRA’s appraisers (BRI).

I worked with the President of Mendocino Railway, Robert Pinoli, to determine the
maximum possible right of way based on the 1916 valuation maps for the GRTA/NCRA Line.’
Assuming no abandonments have occurred, the total actual acreage of the GRTA Line was
calculated to be 215.79 acres +, slightly lower than the 221.39 acres + that the BRI Appraisal
indicates GRTA/NCRA instructed BRI to value as fee simple. For purposes of its analysis, MR
will use the calculation based on the valuation maps indicating that GRTA/NCRA may own as
much as 215.79 acres =+.

Collectively, using publicly available resources, including Exhibit B and Board of
Equalization (“BOE”’) Map Data and BOE Schedule of Property Data contained in a report from
the Department of General Services dated June 1, 2020 which contains a table with reference

information for recorded documents/instruments,® I determined that 59 separate recorded

6 NCRA asserted in its environmental and historic report, which was filed with the Board on March 9, 2021, that the
width of the right-of-way “varies, but is typically 30 feet each side of centerline.” MR’s STB counsel could not find
any abandonments since 1916 indicating that the railroad disposed of excess right-of-way.

7 See Exhibit B - Spreadsheet of ROW.
8 See Exhibit C.
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instruments/deeds comprise the GRTA/NCRA Line as set forth in the valuation maps. At the
request of MR, I was able to obtain in time for this verified statement and to review fifteen (15)
of these recorded instruments/deeds, totaling approximately 144 acres. My review determined
that at least four (4) of the fifteen (15) deeds indicated less than fee ownership due to use
limitations and revisionary interests. These four (4) deeds total 61.39 acres worth of land that
should not be characterized as fee ownership based on the commonly accepted meaning of the
term and GRTA/NCRA’s own expert, BRI. None of these instruments were from governmental
entities, and thus do not appear to be included in the portions of the line which GRTA/NCRA
already acknowledged to be easements.
These four deeds include the following descriptions:
e The first Deed is at Book 118/Pages 45 to 48 and covers 11.83 acres in total. This Deed
provides that the land is conveyed “for railroad purposes.” (“Deed A”)°
e The second Deed is at Book 118/Pages 48 to 51 and covers 26.15 acres in total. This
Deed provides that the land is conveyed “for railroad purposes.” (“Deed B”)!°
e The third Deed is at Book 118/Pages 51 to 53 and covers 16.41 acres in total. This Deed
provides that the grant is “for railroad purposes” and has the express condition that the
land ““shall be used only for the purpose of a railroad yard and station grounds.” (“Deed
)l
e The fourth Deed is at Book 118/Pages 59 to 62 and covers 7.0 acres. This Deed provides

that “[1]n the event that the land herein conveyed shall cease to be used for railroad

? See Exhibit D - Deed A.
10 See Exhibit E - Deed B.
11 See Exhibit F - Deed C.
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purposes it shall revert to the part of the first part herein, his heirs and assigns.” (“Deed

D™)'2

Based upon my evaluation of GRTA/NCRA’s ownership interest in the GRTA/NCRA
Line, the four deeds described above indicate that at least 61.39 acres should not be counted as
fee simple ownership and based on STB precedent should be valued at $0.00. My research
indicates that the four deeds all fall within the right-of-way comprising the GRTA/NCRA Line
as depicted by the valuation maps.

Yet, the BRI Appraisal report states “[a]ll parcels herein are warranted by counsel for
GRTA to the appraiser as being held in fee title by GRTA” and further that, “no parcels over
which GRTA holds easement or other interest less than fee ownership have been included in the
valuation analysis conducted herein.” Given MR’s determination that the maximum acreage for
the GRTA/NCRA Line was 215.79 acres =+, it would be mathematically impossible for
GRTA/NCRA to own 221.39 acres =+, especially once the 61.39 are removed and valued at $0.0.
Further, prior statements and analysis in support of the Great Redwood Trail have acknowledged
or otherwise indicated that the entire line proposed for abandonment and conversion into a trail is
riddled with property interests that may reduce fee ownership, yet GRTA’s counsel warranties
for the Board and MR that we can take his word on how much acreage GRTA/NCRA owns in

fee simple. See Great Redwood Trail, Feasibility, Governance, and Railbanking Report,

Component of SB 1029 Task Force Assessment, July 2020 (acknowledging information has been

gathered “indicating that within the rail corridor there are more than 2,500 recorded transactions
that have occurred between 1871 and 1990 that range in size from less than 15 square feet to

several hundred acres. More than 150 grantees hold property rights to over 30,000 acres of land

12 See Exhibit G - Deed D.
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Exhibit A
Valuation maps are available at the following link:

https://spaces.hightail.com/space/stASXtE9VB
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Exhibit B
Spreadsheet of ROW
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North Coast Railroad
ROW - Estimate

Full Mile in Sq  Adjustment Adjustment Mile in Sq Adjustment Adjustment Mile in Sq  Adjustment
MP Start MP End 1/2 of Width Width Distance Feet Footage for Distance for 50' ROW Distance Feet Footage for Distance for 60' ROW Distance Feet Footage for Distance
139.5 140 100 200 0.50 5280 1056000 528000 -150 0.50 5280 -792000 -396000 -140 0.50 5280 -739200 -369600
140 141 75 150 1.00 5280 792000 792000 -100 1.00 5280 -528000 -528000 -90 1.00 5280 -475200 -475200
141 141.5 75 150 0.50 5280 792000 396000 -100 0.50 5280 -528000 -264000 -90 0.50 5280 -475200 -237600
141.5 142.5 50 100 1.00 5280 528000 528000 -50 1.00 5280 -264000 -264000 -40 1.00 5280 -211200 -211200
142.5 143 62.5 125 0.50 5280 660000 330000 -75 0.50 5280 -396000 -198000 -65 0.50 5280 -343200 -171600
143 143.25 80 160 0.25 5280 844800 211200 -110 0.25 5280 -580800 -145200 -100 0.25 5280 -528000 -132000
143.25 143.5 62.5 125 0.25 5280 660000 165000 -75 0.25 5280 -396000 -99000 -65 0.25 5280 -343200 -85800
143.5 143.8 62.5 125 0.30 5280 660000 198000 -75 0.30 5280 -396000 -118800 -65 0.30 5280 -343200 -102960
143.8 144.5 50 100 0.70 5280 528000 369600 -50 0.70 5280 -264000 -184800 -40 0.70 5280 -211200 -147840
1445 145 75 150 0.50 5280 792000 396000 -100 0.50 5280 -528000 -264000 -90 0.50 5280 -475200 -237600
145 145.5 50 100 0.50 5280 528000 264000 -50 0.50 5280 -264000 -132000 -40 0.50 5280 -211200 -105600
145.5 145.55 65 130 0.05 5280 686400 34320 -80 0.05 5280 -422400 -21120 -70 0.05 5280 -369600 -18480
145.55 145.75 75 150 0.20 5281 792150 158430 -100 0.20 5280 -528000 -105600 -90 0.20 5280 -475200 -95040
145.75 147.25 100 200 1.50 5280 1056000 1584000 -150 1.50 5280 -792000 -1188000 -140 1.50 5280 -739200 -1108800
147.25 147.5 62.5 125 0.25 5280 660000 165000 -75 0.25 5280 -396000 -99000 -65 0.25 5280 -343200 -85800
147.5 147.75 75 150 0.25 5280 792000 198000 -100 0.25 5280 -528000 -132000 -90 0.25 5280 -475200 -118800
147.75 148 50 100 0.25 5280 528000 132000 -50 0.25 5280 -264000 -66000 -40 0.25 5280 -211200 -52800
148 148.75 50 100 0.75 5280 528000 396000 -50 0.75 5280 -264000 -198000 -40 0.75 5280 -211200 -158400
148.75 149 65 130 0.25 5280 686400 171600 -80 0.25 5280 -422400 -105600 -70 0.25 5280 -369600 -92400
149 149.5 50 100 0.50 5280 528000 264000 -50 0.50 5280 -264000 -132000 -40 0.50 5280 -211200 -105600
149.5 149.75 75 150 0.25 5280 792000 198000 -100 0.25 5280 -528000 -132000 -90 0.25 5280 -475200 -118800
149.75 150 50 100 0.25 5280 528000 132000 -50 0.25 5280 -264000 -66000 -40 0.25 5280 -211200 -52800
150 150.25 80 160 0.25 5280 844800 211200 -110 0.25 5280 -580800 -145200 -100 0.25 5280 -528000 -132000
150.25 150.5 50 100 0.25 5280 528000 132000 -50 0.25 5280 -264000 -66000 -40 0.25 5280 -211200 -52800
150.5 150.75 60 120 0.25 5280 633600 158400 -70 0.25 5280 -369600 -92400 -60 0.25 5280 -316800 -79200
150.75 151 62.5 125 0.25 5280 660000 165000 -75 0.25 5280 -396000 -99000 -65 0.25 5280 -343200 -85800
151 151.75 50 100 0.75 5280 528000 396000 -50 0.75 5280 -264000 -198000 -40 0.75 5280 -211200 -158400
151.75 152 75 150 0.25 5280 792000 198000 -100 0.25 5280 -528000 -132000 -90 0.25 5280 -475200 -118800
152 152.5 100 200 0.50 5280 1056000 528000 -150 0.50 5280 -792000 -396000 -140 0.50 5280 -739200 -369600
13.00 9,399,750 13.00 (5,967,720) 13.00 (5,281,320)

Total Sq Footage 9,399,750

Total Sq Ft / Acre 43,560

Total Acres 215.79

Sq Footage Deduction  (5,967,720)

Total Sq Ft / Acre (Deduction) 43560
Total Acres (Deduction) (137.00)
NET ACRES (50' ROW) 78.79

Sq Footage Deduction  (5,281,320)

Total Sq Ft / Acre (Deduction) 43560
Total Acres (Deduction) (121.24)
NET ACRES (60' ROW) 94.55
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Exhibit C
Report from the Department of General Services
BOE Schedule of Property Data
June 1, 2020
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NCRA - FEE_ROW_BOE_SURVEYOR MAPS REFERENCE

MAP ORDER# | MAPV # | ENG FROM | ENG TO [ LOCATION [ mprrROM |  MPTO NUMBER [ GRANTOR [ GRANTEE
BOE MAP DATA BOE SCHEDULE OF PROPERTY DATA

MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 532 Northwester Redwood Co. Northwestern Pacific R.R. Co
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 533 Northwester Redwood Co. Northwestern Pacific R.R. Co
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 534 Northwester Redwood Co. Northwestern Pacific R.R. Co
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 535 Northwester Redwood Co. Northwestern Pacific R.R. Co
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 536 Northwestern Redwood Co Northwestern Pacific R.R. Co
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 536 Northwestern Pacific R.R. Co Northwestern Redwood C.
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 537 Ole Simonson Northwestern Pacific R.R. Co
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 538 The Anglo. Cal. Nat'l Bank Northwestern Pacific R.R. Co
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 539 Northwestern Redwood Co Northwestern Pacific R.R. Co
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 Und. 530 Northwester Pacific R.R. Co Willits Union High School Dist.
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 540 Willits Union High School Dist. Northwestern Pacific R.R. Co
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 Und. 535 Northwestern Pacific R.R. Co City of Willits
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 Und. 539 Northwestern Pacific R.R. Co E.H. Maize & Sons
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 541 Union Lumber Co. Northwestern Pacific R.R. Co
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 Und. 541 The Diamond Match Co. Northwestern Pacific R.R. Co
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 Und. 530 Northwestern Pacific R.R. Co City of Willits
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 Und. 538 Northwestern Pacific R.R. Co Willits Union High School Dist.
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 542 Willits Union High School Dist. Northwestern Pacific R.R. Co
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 543 Union Lumber Co. Northwestern Pacific R.R. Co
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 Und. 523 Northwester Pacific R.R. Co Willits Redwood Products Co.
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 544 Willits Union High School Dist. Northwestern Pacific R.R .Co
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 Und. 538,540 Northwestern Pacific R.R. Co Willits Unified School District
MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 Und. 519-521 Northwestern Pacific R.R. Co County of Mendocino

| MP_137-140 V-2/30 7138+00 16+36.5 Willits (Ignacio to Willits) 137 140 Und. 527,528 Northwestern Pacific R.R. Co City of Willits

I
| MP_138.5 V-2/S-30a | 7221+62.2 7272435 Muir 138.5 138.5
I
MP_139-140  V-2/S-30b [ 7266+00 16+36.5 Willits 139 140 526 Robert P. Daugherty et al California Northwestern Ry Co
MP_139-140 V-2/S-30b | 7266+00 16+36.5 Willits 139 140 527 State of California Railroad Corporations
MP_139-140  V-2/S-30b | 7266+00 16+36.5 Willits 139 140 528 E.W. Wheeler California Northwestern Ry Co
MP_139-140 V-2/S-30b | 7266+00 16+36.5 Willits 139 140 529 Northwestern Redwood Co Northwestern Pacific R.R. Co
MP_139-140  V-2/S-30b | 7266+00 16+36.5 Willits 139 140 530 Northwestern Redwood Co Northwestern Pacific R.R. Co
MP_139-140 V-2/S-30b | 7266+00 16+36.5 Willits 139 140 531 Northwestern Redwood Co Northwestern Pacific R.R. Co
MP_139-140  V-2/S-30b | 7266+00 16+36.5 Willits 139 140 532 Northwestern Redwood Co Northwestern Pacific R.R. Co
MP_139-140 V-2/S-30b | 7266+00 16+36.5 Willits 139 140 533 Northwestern Redwood Co Northwestern Pacific R.R. Co
MP_139-140  V-2/S-30b | 7266+00 16+36.5 Willits 139 140 534 Northwestern Redwood Co Northwestern Pacific R.R. Co
MP_139-140 V-2/S-30b | 7266+00 16+36.5 Willits 139 140 535 Northwestern Redwood Co Northwestern Pacific R.R. Co
MP_139-140  V-2/S-30b | 7266+00 16+36.5 Willits 139 140 536 Northwestern Redwood Co Northwestern Pacific R.R. Co
MP_139-140 V-2/S-30b | 7266+00 16+36.5 Willits 139 140 536 Northwestern Pacific R.R. Co Northwestern Redwood Co
MP_139-140  V-2/S-30b | 7266+00 16+36.5 Willits 139 140 537 Ole Simonson Northwestern Pacific R.R. Co
MP_139-140 V-2/S-30b | 7266+00 16+36.5 Willits 139 140 538 The Anglo. Cal. Nat'l Bank Northwestern Pacific R.R. Co
MP_139-140  V-2/S-30b | 7266+00 16+36.5 Willits 139 140 539 Northwestern Redwood Co Northwestern Pacific R.R .Co
MP_139-140 V-2/5-30b | 7266+00 16+36.5 Willits 139 140 Und. 538 Northwestern Pacific R.R .Co Willits Union High School Dist.
MP_139-140  V-2/S-30b | 7266+00 16+36.5 Willits 139 140 540 Willits Union High School Dist. Northwestern Pacific R.R. Co
MP_139-140 V-2/S-30b | 7266+00 16+36.5 Willits 139 140 Und. 535 Northwestern Pacific R.R. Co City of Willits
MP_139-140  V-2/S-30b | 7266+00 16+36.5 Willits 139 140 541 Union Lumber Co. Northwestern Pacific R.R. Co
MP_139-140 V-2/S-30b | 7266+00 16+36.5 Willits 139 140 Und. 541 The Diamond Match Co. Northwestern Pacific R.R. Co
MP_140-144 V-3/1 16+36.5 210+00 Willits to Shively 140 141 1 Ole Simonson Northwestern Pacific R.R. Co
MP_140-144 V-3/1 16+36.5 210+00 Willits to Shively 140 141 2 E.F. De Camp et al Northwestern Pacific R.R. Co
MP_140-144 V-3/1 16+36.5 210+00 Willits to Shively 140 141 3 Ida Smith et al Northwestern Pacific R.R. Co
MP_140-144 V-3/1 16+36.5 210+00 Willits to Shively 140 141 4 E.F. De Camp et al Northwestern Pacific R.R. Co
MP_140-144 V-3/1 16+36.5 210+00 Willits to Shively 140 141 5 J.H. Carothers Northwestern Pacific R.R. Co
MP_140-144 V-3/1 16+36.5 210+00 Willits to Shively 140 141 6 Nellie S. James et al Northwestern Pacific R.R .Co
Department of General Services Pagelzéﬂl Report Date : June 1, 2020




Department of General Services

NCRA - FEE_ROW_BOE_SURVEYOR MAPS REFERENCE

INST TYPE [ INST DATE [ BOOK [ PAGE RECORD DATE | Acres | DEED/cuUST.NO.
BOE SCHEDULE OF PROPERTY DATA
Deed June 17, 1912 131 271 July 22,1912 0.73 /781
Deed June 17,1912 131 271 July 22,1912 0.09 /781
Deed June 17,1912 131 271 July 22,1912 1.35 /781
Deed February 15, 1910 118 51 May 2, 1910 16.41 /777
Deed February 15, 1910 118 51 May 2, 1910 /777
Deed February 19, 1912 /791
Deed August 27, 1907 86 305 October 16, 1907 5.01 /1501
B&S Deed March 15, 1933 80 474 April 11, 1933 0.462 /3125
Deed August 3, 1909 118 45 May 2, 1910 il.7/3 /778
B&S Deed May 23, 1939 /3287
B&S Deed February 12, 1940 136 428 May 29, 1940 0.484 /3288
Easement August 5, 1949 /3629
Q.C. Deed December 2, 1952 /3689
Grant Deed May 12, 1955 405 260 August 2, 1955 1.28 /3727
Q.C. Deed May 3, 1955 405 258 August 2, 1955 /3728
Easement November 25, 1957 /NWP 3787
Grant Deed August 15, 1958 /3817
Grant Deed September 10, 1958 493 518 October 2, 1950 0.029 /3818
Grant Deed April 18, 1961 570 484 June 15, 1961 2.361 /3899
Easement October 6, 1967
Grant Deed December 13, 1968 781 242 December 31, 1968 0.074 /4088
Grant Deed November 1, 1967 /4089
Easement July 13,1976 /4333
Easement November 19, 1987 /4611
Condemnation December 19, 1901 82 629 December 21, 1901 /755
Civil Code Sec. 465
Deed December 24, 1901 85 190 January 4, 1902 0.67 /756
Deed August 3, 1909 118 45 May 2, 1910 il i /778
Deed August 3, 1909 118 45 May 2, 1910 0.33 /778
Deed August 3, 1909 118 45 May 2, 1910 8.46 /778
Deed June 17,1912 131 271 July 22,1912 0.73 /781
Deed June 17,1912 131 271 July 22,1912 0.09 /781
Deed June 17,1912 131 271 July 22,1912 1.35 /781
Deed February 15, 1910 118 51 May 2, 1910 16.41 /777
Deed February 15, 1910 118 51 May 2, 1910 /777
Deed February 19, 1912 /791
Deed August 27, 1907 86 305 October 16, 1907 5.1 /1501
B&S Deed March 15, 1933 80 474 April 11, 1933 0.842 /3125
Deed August 3, 1909 118 45 May 2, 1910 /778
B&S Deed May 23, 1939 /3287
B&S Deed February 12, 1940 136 428 March 29, 1940 0.534 /3288
Easement August 5, 1949 /3629
Grant Deed May 12, 1955 405 260 August 2, 1955 1.28 /3727
Q.C. Deed May 3, 1955 405 258 August 2, 1955 /3728
Deed August 27, 1907 86 305 October 16, 1907 1.03 /1501
Deed August 19, 1907 86 292 October 16, 1907 4.61 /1502
Deed July 30, 1907 86 258 August 31, 1907 4.4 /1503
Deed August 19, 1907 86 292 October 16, 1907 24.21 /1502
Deed July 11, 1907 86 254 August 31, 1907 1.61 /1504
Deed October 30, 1907 86 361 January 23, 1908 /1506
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NCRA - FEE_ROW_BOE_SURVEYOR MAPS REFERENCE

REMARKS

BOE SCHEDULE OF PROPERTY DATA

No deed to town

Note #1: 1.6 acs. acq'd and all disposed of by deed 791, shown hatched of which 31715 sq. ft. were reacquired as a portion of Par. 538 shown by Itr. "A"

1.67 acs. disposed of

Note #2: 1.96 acs. acq'd, AFE 6232 1.09 acs. disp'd of by deed 3287, 0.028 acs. disp. of by deed 3817, 0.408 acs. by deed 4089 ("F").

Formerly part of Par 2 Map 1 NWP Cal. 7

1.09 acs. disp. of shown hatched (ltr. "B")

Note #8: 0.534 acs. originally acquired & disposed as follows: 0.05 acs. by deed 4089 (ltr. "G")

Note #3: Grants use of 4500 sq. ft. for 12" sewer pipe at E.S. 7301+71

Note #4: 4980 acs. disp'd of shown hatched, orgin. act's as follows: 1.615 acs. by Par 539 (Itr. "C") this sheet & on Val Sec NWPRR Cal 7 Sheet 1 - 3365 acs. by Par 2 AFE 5592-1953

Quitclaim area acq'd by deed 3727

Note #6: Grants use of 4910 sq. ft. (Itr. "D") for Const., oper. maint. of a 10" sewer pipe line

Note #7: 0.028 acs. (Itr. "E") disp. of , shown hatched. None-exclusive easement for roadway reserved over southerly 61.47 ft. AFE 74320-1958

1249 sq. ft. acq'd

AFE 86960-1961

Grants right for private road X-ing at E.S. 7224+10

Area reacq'd (formally portion of Par. 536)

0.458 acs. disp'd of show hatched, 0.408 acs. in Par. 538 ("F") & 0.05 acs. in Par. 540 (G"). Mineral rights reserved. AFE 2-64938-1968

Grants use of 7206 sq. ft. for East Hill Road (ltr. "H")

Grants right for a 12" water main W/20" caising E.S. 7267+95 (Shown on Sheet S-30b)

Parcel 1 in deed

Parcel 1 in deed. No deed to town

Parcel 1 in deed

No deed to town

Note #1: 1.67 acs. acq'd and all disposed of by deed 791, shown hatched, of which 31715 sq. ft. were reacquired as a portion of Par. 358 shown by Itr. "A"

1.67 acs. disposed of

Note #2: 1.96 acs. acq'd, AFE 6232 1.09 acs. disp of by deed 3287, 0.028 acs. disp. of by deed 3817

See R/W map 30

1.09 acs. disp. of shown hatched (ltr. "B")

Grants use of 4500 sq. ft. for 12" sewer pipe at E.S. 7301+71

AFE 63657-1955

Quitclaims area acq'd by deed 3727

Parcel 1 in deed

Parcel 2 in deed

See also Cust. No. 1505 6.2 acs. acq'd. Note #6: 18.64 acs. disposed of by deed NWP 4582 as follows: 4.59 acs. in Par. 5 (Itr "G"), 7.63 acs. all of Par 6, 3.27 acs. all of par 7, 1.64 acs all of par. 8, 1.51 acs. all of par 9

Note #6: 18.64 acs. disposed of by deed NWP 4582 as follows: 4.59 acs. in Par. 5 (Itr "G"), 7.63 acs. all of Par 6, 3.27 acs. all of par 7, 1.64 acs. all of par. 8, 1.51 acs. all of par 9
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NCRA - FEE_ROW_BOE_SURVEYOR MAPS REFERENCE

MAP ORDER# | MAPV # | ENG FROM | ENG TO [ LOCATION [ mprrROM |  MPTO NUMBER [ GRANTOR [ GRANTEE
BOE MAP DATA BOE SCHEDULE OF PROPERTY DATA
MP_140-144 V-3/1 16+36.5 210+00 Willits to Shively 140 141 7 E.F. De Camp et al Northwestern Pacific R.R. Co
MP_140-144 V-3/1 16+36.5 210+00 Willits to Shively 140 141 8 Sunset Trading and Land Co. Northwestern Pacific R.R. Co
MP_140-144 V-3/1 16+36.5 210+00 Willits to Shively 140 141 9 Robert G Sowers Northwestern Pacific R.R. Co
MP_140-144 V-3/1 16+36.5 210+00 Willits to Shively 140 141 10 E.F. De Camp et al Northwestern Pacific R.R. Co
MP_140-144 V-3/1 16+36.5 210+00 Willits to Shively 140 141 Und. 4 Northwestern Pacific R.R. Co State of California
MP_140-144 V-3/1 16+36.5 210+00 Willits to Shively 140 141 Und. 4 Northwestern Pacific R.R. Co State of California
MP_140-144 V-3/1 16+36.5 210+00 Willits to Shively 140 141 Und. 4 Northwestern Pacific R.R. Co E.M. Crawford Lumber Co.
MP_140-144 V-3/1 16+36.5 210+00 Willits to Shively 140 141 Und. 5 Northwestern Pacific R.R. Co State of California
MP_140-144 V-3/1 16+36.5 210+00 Willits to Shively 140 141 Und. 5 Northwestern Pacific R.R. Co State of California
MP_140-144 V-3/1 16+36.5 210+00 Willits to Shively 140 141 Und. 5 Northwestern Pacific R.R. Co State of California
MP_140-144 V-3/1 16+36.5 210+00 Willits to Shively 140 141 Und. 5, 6 Northwestern Pacific R.R. Co State of California
MP_140-144 V-3/1 16+36.5 210+00 Willits to Shively 140 141 Und. Var. Northwestern Pacific R.R. Co NWP acquiring Corp.
MP_138 V-3/S-1 183+87.7 234+69 Outlet 143 143 6 ellie S. & Fred James & James S. Rowliso|| Northwestern Pacific R.R. Co
MP_139 V-3/5-1 183+87.7 234+69 QOutlet 143 143 7 E.F. De Camp & Carrie L. De Camp et al Northwestern Pacific R.R. Co
MP_140 V-3/S-1 183+87.7 234+69 Outlet 143 143 8 Sunset Trading and Land Co. Northwestern Pacific R.R. Co
MP_141 V-3/5-1 183+87.7 234+69 Qutlet 143 143 9 Robert G Sowers & Margaret Sowers Northwestern Pacific R.R. Co
MP_142 V-3/S-1 183+87.7 234+69 Outlet 143 143 10 E.F. De Camp & Carrie L. De Camp et al Northwestern Pacific R.R. Co
MP_143 V-3/5-1 183+87.7 234+69 Qutlet 143 143 11 Richard Breese & Annie Breese Northwestern Pacific R.R. Co
NPRC
FEE MAPS
DATA
4820 V-2/5-30a 7220+00 7272+35 Muir 138.5 138.5
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 526 Robert P Daugherty et al. California Northwestern Ry. Co.
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 527 State of California Railroad Corporations
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 528 E. W. Wheeler California Northwestern Ry. Co.
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 529 Northwestern Redwood Co. Northwestern Pacific R.R. Co.
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 530 Northwestern Redwood Co. Northwestern Pacific R.R. Co.
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 531 Northwestern Redwood Co. Northwestern Pacific R.R. Co.
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 532 Northwestern Redwood Co. Northwestern Pacific R.R. Co.
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 533 Northwestern Redwood Co. Northwestern Pacific R.R. Co.
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 534 Northwestern Redwood Co. Northwestern Pacific R.R. Co.
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 535 Northwestern Redwood Co. Northwestern Pacific R.R. Co.
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 536 Northwestern Redwood Co. Northwestern Pacific R.R. Co.
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 536 Northwestern Pacific R.R. Co. Northwestern Redwood Co.
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 537 Ole Simonson Northwestern Pacific R.R. Co.
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 538 The Anglo California National Bank Northwestern Pacific R.R. Co.
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 539 Northwestern Redwood Co. Northwestern Pacific R.R. Co.
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 Und. 538 Northwestern Pacific R.R. Co. Willits Union High School District
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 540 Willits Union High School District Northwestern Pacific R.R. Co.
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 Und. 535 Northwestern Pacific R.R. Co. City of Willits
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 541 Union Lumber Co. Northwestern Pacific R.R. Co.
4821 V-2/S-30b | 7266+00 16+36 Willits 140 140 Und. 541 The Diamond Match Co. Northwestern Pacific R.R. Co.
4822 V-3/1 5+67.7 222+86.1 Willits 140 144 1 Ole Simonson Northwestern Pacific RR Co
4822 V-3/1 5+67.7 222+86.1 Willits 140 144 2 E.F. DeCamp et al Northwestern Pacific RR Co
4822 V-3/1 5+67.7 222+86.1 Willits 140 144 3 Ida Smith et al Northwestern Pacific RR Co
4822 V-3/1 5+67.7 222+86.1 Willits 140 144 4 E.F. DeCamp et al Northwestern Pacific RR Co
4822 V-3/1 5+67.7 222+86.1 Willits 140 144 Und. 4 Northwestern Pacific RR Co State of California
4822 V-3/1 5+67.7 222+86.1 Willits 140 144 Und. 4 Northwestern Pacific RR Co State of California
4822 V-3/1 5+67.7 222+86.1 Willits 140 144 Und. 4 Northwestern Pacific RR Co E. M. Crawford Lumber Co.
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INST TYPE [ INST DATE [ BOOK [ PAGE [ RECORD DATE | Acres | DEED/cuUST.NO.
BOE SCHEDULE OF PROPERTY DATA
Deed August 19, 1907 86 292 October 16, 1907 /1502
Deed February 3, 1910 86 4 February 23, 1910 /1507
Deed August 15, 1907 86 285 September 30, 1907 /1508
Deed August 19, 1907 86 292 October 16, 1907 See sheet 2 /1502
Grant July 9, 1918 /1502-B
Easement May 31, 1960 543 157 June 23, 1960 /NWP 3849
Easement April 25, 1968 /NWPL 4147
Easement December 20, 1976 1071 106 January 11, 1977 /NWP 4380
Grant March 20, 1980 1236 403 June 25, 1980 /NWP 4450
Grant March 20, 1980 1236 398 June 25, 1980 /NWP 4451
Grant March 20, 1980 1236 409 June 25, 1980 /NWP 4452
Quitclaim October 25, 1984 1481 186 November 5, 1984 /NWP 4582
Deed October 30, 1907 86 361 January 23, 1908 See V-3-1 1506/
Deed August 19, 1907 86 292 October 16, 1907 1502/
Deed February 3, 1910 118 4 February 23, 1910 1507/
Deed August 15, 1907 86 285 September 30, 1907 1508/
Deed August 19, 1907 86 292 October 16, 1907 1502/
Deed December 23, 1907 86 379 February 4, 1908 See V-3-1 1509/
PDF FEE MAPS
SCHEDULE OF
PROPERTY DATA
Condemnation December 19, 1901 82 629 December 21, 1901 /755
Civil Code Sec. 465
Deed December 24, 1901 85 190 January 4, 1902 0.67 /756
Deed August 3, 1909 118 45 May 2, 1910 1.31 /778
Deed August 3, 1909 118 45 May 2, 1910 0.33 /778
Deed August 3, 1909 118 45 May 2, 1910 8.46 /778
Deed June 17,1912 131 271 July 22, 1912 0.73 /781
Deed June 17,1912 131 271 July 22,1912 0.09 /781
Deed June 17,1912 131 271 July 22,1912 1,25 /781
Deed February 15, 1910 118 51 May 2, 1910 16.41 /777
Deed February 15, 1910 118 51 May 2, 1910 /777
Deed February 19, 1912 /791
Deed August 27, 1907 86 305 October 16, 1907 5.01 /1501
B&S Deed March 15, 1933 80 474 April 11, 1933 0.842 /3125
Deed August 3, 1909 118 45 May 2, 1910 /778
B&S Deed May 23, 1939 /3287
B&S Deed February 12, 1940 136 428 March 29, 1940 0.534 /3288
Easement August 5, 1949 /3829
Grant Deed May 12, 1955 405 260 August 2, 1955 1.28 /3727
QC Deed May 1, 1955 405 258 August 2, 1955 /3728
Deed August 27, 1907 86 305 October 16, 1907 1.03 /1501
Deed August 19, 1907 86 292 October 16, 1907 4.61 /1502
Deed July 30, 1907 86 258 August 31, 1907 4.40 /1503
Deed August 19, 1907 86 292 October 16, 1907 24.21 /1502
Grant July 9, 1918 /1502-B
Easement May 31, 1960 543 157 June 23, 1960 /NWP3849
Easement April 25, 1968 /NWPL4147
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REMARKS

BOE SCHEDULE OF PROPERTY DATA

Parcel 3 in deed. See also Cust. No 1502A&1506. Note #6: 18.64 acs. disposed of by deed NWP 4582 as follows: 4.59 acs in Par. 5 (Itr "G"), 7.63 acs. all of Par 6, 3.27 acs. all of par 7, 1.64 acs all of par. 8, 1.51 acs. all of Par. 9

Note #6: 18.64 acs. disposed of by deed NWP 4582 as follows: 4.59 acs. in Par. 5 (Itr "G"), 7.63 acs. all of Par 6, 3.27 acs. all of Par. 7, 1.64 acs. all of Par. 8, 1.51 acs. all of Par. 9

Note #6: 18.64 acs. disposed of by deed NWP 4582 as follows: 4.59 acs. in Par. 5 (Itr "G"), 7.63 acs. all of Par. 6, 3.27 acs. all of Par. 7, 1.64 acs. all of Par. 8, 1.51 acs. All of Par. 9

Parcel 4 in deed. See also Cust. No. 1502A&1506

Grants use of area shown by Itr. "A" for highway X-ing

Grants use of 1.01 acs. (ltr. "B") for highway grade X-ing purposes: Grantee hereby relinquishes all right, title, and interest in and to grade X-ing. Shown (Itr. "A")

Grants right for pvt. rd. Xings (Itr. "B")

Grants use of 0.11 acs. for drainage purposes (ltr. "C")

Note #2: Grants use of 0.14 acs. for highway purposes (hwy 101) (Itr. "D")

Note #3: Grants use of 0.02 acs. for highway purposes (Itr. "E")

Note #4: Grants use of 0.18 acs. for highway purposes (hwy. 101) (ltr. "F")

2,809.623 acs. disposed of shown hatched and accound for as follows: 18.64 acs. on map 1 including 4.59 (ltr. "G") and all of parcels 6-10; also 2,790.983 acs. on NWP V-3/2-28 & V-4A, V-4B

Also covered by deeds 1502-A and 1506

Additional Right of Way

Also covered by deeds 1502-A and 1506

Also covered by map of tiff V-2-S-30b
See Map 30 for Property Schedule

California Civil Code Sec. 465

Parcel 1 in Deed

Parcel 1 in Deed. No Deed to town.

Parcel 1 in Deed

No Deed to town.

Note 1: 1.67 acs. acq'd and all disposed of by Deed 791, shown hatched, of which 31,715 SF were reacquired as a portion of Par. 538 shown by letter A.

1.67 acs. disposed of

Note 2: 1.96 acs. acq'd; AFE 6232, 1.09 acs. disp. of by Deed 3287; 0.028 acs. disp. of by Deed 3817.
See R/W Map 30
1.03 acs. disposed of shown hatched (letter B).

Grants us of 4,500 SF for 12" sewer pipe line at E.S. 7301+71
AFE. 63657-1955
Quitclaims area acq'd by Deed 3727

Parcel 1 in Deed

Parcel 2 in Deed

Grants use of Highway X-ing Letter A

See note 1: Grants use of 1.01 acres (letter "B") for highway grade X-ing purposes: Grantee hereby relinquishes all right, title, and interest in and to grade X-ing. Shown (letter "A")
Grants right to put Rd. X-ing (letter B)
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MAP ORDER# | MAPV # | ENG FROM | ENG TO [ LOCATION [ mprrROM |  MPTO NUMBER [ GRANTOR GRANTEE
BOE MAP DATA BOE SCHEDULE OF PROPERTY DATA

4822 V-3/1 5+67.7 222+86.1 Willits 140 144 5 J. H. Carothers Northwestern Pacific RR Co
4822 V-3/1 5+67.7 222+86.1 Willits 140 144 6 Nellie S. James et al Northwestern Pacific RR Co
4822 V-3/1 5+67.7 222+86.1 Willits 140 144 7 E.F. DeCamp et al Northwestern Pacific RR Co
4822 V-3/1 5+67.7 222+86.1 Willits 140 144 8 Sunset Trading and Land Co Northwestern Pacific RR Co
4822 V-3/1 5+67.7 222+86.1 Willits 140 144 9 Robert G. Sowers Northwestern Pacific RR Co
4822 V-3/1 5+67.7 222+86.1 Willits 140 144 10 E.F. DeCamp et al Northwestern Pacific RR Co
4823 V-3/5-1 180+52.0 234+69.0 Outlet 143.7 143.7 6 Nellie S. & Fred James & James S. Northwestern Pacific R.R. Co.
4823 V-3/5-1 180+52.0 234+69.0 Outlet 143.7 143.7 7 E.F. De Camp & Carrie L. De Camp et al Northwestern Pacific R.R. Co.
4823 V-3/S-1 180+52.0 234+69.0 Outlet 143.7 143.7 8 Sunset Trading & Land Co. Northwestern Pacific R.R. Co.
4823 V-3/5-1 180+52.0 234+69.0 QOutlet 143.7 143.7 9 Robert G. Sowers & Margaret Sowers Northwestern Pacific R.R. Co.
4823 V-3/S-1 180+52.0 234+69.0 Outlet 143.7 143.7 10 E.F. De Camp & Carrie L. De Camp et al Northwestern Pacific R.R. Co.
4823 V-3/5-1 180+52.0 234+69.0 Outlet 143.7 143.7 11 Richard Breese & Annie Breese Northwestern Pacific R.R. Co.
4824 V-3/2 210+00 410+00 Maple Grove 144 147 10 E.F. De Camp et al. Northwestern Pacific R.R. Co.
4824 V-3/2 210+00 410+00 Maple Grove 144 147 11 Richard Breese Northwestern Pacific R.R. Co.
4824 V-3/2 210+00 410+00 Maple Grove 144 147 12 Bernt Schow Northwestern Pacific R.R. Co.
4824 V-3/2 210+00 410+00 Maple Grove 144 147 13 Nancy M. Vincent Northwestern Pacific R.R. Co.
4824 V-3/2 210+00 410+00 Maple Grove 144 147 14 Solomon Kramer Northwestern Pacific R.R. Co.
4824 V-3/2 210+00 410+00 Maple Grove 144 147 15 Mary Elizabeth Holton Northwestern Pacific R.R. Co.
4824 V-3/2 210+00 410+00 Maple Grove 144 147 16 Solomon Kramer Northwestern Pacific R.R. Co.
4824 V-3/2 210+00 410+00 Maple Grove 144 147 17 U.S. Government Northwestern Pacific R.R. Co.
4824 V-3/2 210+00 410+00 Maple Grove 144 147 18 Charles E. Russell et al Northwestern Pacific R.R. Co.
4824 V-3/2 210+00 410+00 Maple Grove 144 147 19 Theron D. Reed Northwestern Pacific R.R. Co.
4824 V-3/2 210+00 410+00 Maple Grove 144 147 20 Alila Cleveland Northwestern Pacific R.R. Co.
4824 V-3/2 210+00 410+00 Maple Grove 144 147 21 Charles John Edwards Northwestern Pacific R.R. Co.
4825 V-3/S-2a 264+75.4 305+63.5 Maple Grove 145.3 145.3 13 Nancy M. Vincent Northwestern Pacific R.R. Co.
4825 V-3/S-2a 264+75.4 305+63.5 Maple Grove 145.3 145.3 14 Solomon Kramer Northwestern Pacific R.R. Co.
4825 V-3/S-2a 264+75.4 305+63.5 Maple Grove 145.3 145.3 15 Mary Elizabeth Holton Northwestern Pacific R.R. Co.
4825 V-3/S-2a 264+75.4 305+63.5 Maple Grove 145.3 145.3 16 Solomon Kramer Northwestern Pacific R.R. Co.

| 4825 V-3/S-2a 264+75.4 305+63.5 Maple Grove 145.3 145.3 17 U.S. Government Northwestern Pacific R.R. Co.
4826 V-3/5-2b 336+44.1 362+04.9 ALl 17 U.S. Government Northwestern Pacific R.R. Co.

I 4826 V-3/S-2b | 336+44.1 362+04.9 ALl 18 Charles E. Russell et al Northwestern Pacific R.R. Co.
4827 V-3/3 410+00 610+00 Peterson 148 151 21 Charles John Edwards Northwestern Pacific R.R. Co.
4827 V-3/3 410+00 610+00 Peterson 148 151 22 G.W. Disher Northwestern Pacific R.R. Co.
4827 V-3/3 410+00 610+00 Peterson 148 151 23 P.L. Arnold et al Northwestern Pacific R.R. Co.
4827 V-3/3 410+00 610+00 Peterson 148 151 24 E.N. Fisher Northwestern Pacific R.R. Co.
4827 V-3/3 410+00 610+00 Peterson 148 151 25 Oliver Wescott et al Northwestern Pacific R.R. Co.
4827 V-3/3 410+00 610+00 Peterson 148 151 26 Sunset Trading & Land Co. Northwestern Pacific R.R. Co.
4827 V-3/3 410+00 610+00 Peterson 148 151 27 Sunset Trading & Land Co. Northwestern Pacific R.R. Co.
4827 V-3/3 410+00 610+00 Peterson 148 151 28 Wagner Land Co. Northwestern Pacific R.R. Co.
4827 V-3/3 410+00 610+00 Peterson 148 151 29 Northwestern Redwood Co. Northwestern Pacific R.R. Co.
4827 V-3/3 410+00 610+00 Peterson 148 151 30 Sunset Trading & Land Co. Northwestern Pacific R.R. Co.
4827 V-3/3 410+00 610+00 Peterson 148 151 31 Northwestern Redwood Co. Northwestern Pacific R.R. Co.
4827 V-3/3 410+00 610+00 Peterson 148 151 Und. 30 Northwestern Pacific R.R. Co. State of California
4827 V-3/3 410+00 610+00 Peterson 148 151 Und. 24 Carlos O. Fisher N.W.P.R.R. Co.
4827 V-3/3 410+00 610+00 Peterson 148 151 Und. 24 T.J. Henderson et ux N.W.P.R.R. Co.
4827 V-3/3 410+00 610+00 Peterson 148 151 Und. 22-3-4 (22-24?) Northwestern Pacific R.R. Co. State of California
4827 V-3/3 410+00 610+00 Peterson 148 151 Und. 23 Northwestern Pacific R.R. Co. State of California
4827 V-3/3 410+00 610+00 Peterson 148 151 Und. 28-29 Northwestern Pacific R.R. Co. State of California
4827 V-3/3 410+00 610+00 Peterson 148 151 Und. 29 Northwestern Pacific R.R. Co. State of California
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INST TYPE [ INST DATE [ BOOK [ PAGE RECORD DATE | Acres | DEED/cuUST.NO.
BOE SCHEDULE OF PROPERTY DATA

Deed July 11, 1907 86 254 August 31, 1907 6.20 /1504
Deed October 30, 1907 86 361 January 23, 1908 7.63 /1506
Deed August 19, 1907 86 292 October 16, 1907 3.27 /1502
Deed February 3, 1910 118 4 February 23, 1910 1.64 /1507
Deed August 15, 1907 86 285 September 30, 1907 1.51 /1508
Deed August 19, 1907 86 292 October 16, 1907 5.2 /1502
Deed October 30, 1907 86 361 January 23, 1908 7.63 1506/
Deed August 19, 1907 86 292 October 16, 1907 3.27 1502/
Deed February 3, 1910 118 4 February 23, 1910 1.64 1507/
Deed August 15, 1907 86 285 September 30, 1907 1.51 1508/
Deed August 19, 1907 86 292 October 16, 1907 5.20 1502/
Deed December 23, 1907 86 379 February 4, 1908 4.09 1509/
Deed August 19, 1907 86 292 October 16, 1907 5.20 /1502
Deed December 23, 1907 86 379 February 4, 1908 4.09 /1509
Deed September 12, 1907 86 302 October 16, 1907 4.59 /1510
Deed January 7, 1909 86 503 January 11, 1909 5.78 /1511
Deed March 21, 1910 118 38 March 25, 1910 2.05 /1512
Deed October 2, 1907 86 308 October 22, 1907 2.61 /1513
Deed March 21, 1910 118 38 March 25, 1910 0.80 /1512
Grant November 4, 1907 April 28, 1908 32.36 /1514
Deed October 28, 1907 86 384 February 5, 1908 0.73 /1515
Deed September 15, 1909 86 595 September 20, 1909 3.72 /1516
Deed December 19, 1908 113 247 January 15, 1909 4.30 /1517
Deed October 22, 1907 86 315 October 30, 1907 3.94 /1518
Deed January 7, 1909 86 503 January 11, 1909 5.78 1511/
Deed March 21, 1910 118 38 March 25, 1910 2.05 1512/
Deed October 2, 1907 86 308 October 22, 1907 2.61 1513/
Deed March 21, 1910 118 38 March 25, 1907 0.80 1512/
32.36 1514/
Grant November 4, 1907 April 28, 1908 32.36 1514/
Deed October 28, 1907 86 384 February 5, 1908 0.73 1515/
Deed October 22, 1907 86 315 October 30, 1907 3.94 /1518
Deed September 6, 1907 86 279 September 25, 1907 9.73 /1519
Deed May 19, 1910 118 67 June 20, 1910 1.105 /1520
Deed June 2, 1910 118 59 June 6, 1910 7 /1521
Deed August 19, 1907 86 256 August 31, 1907 3.59 /1522
Deed September 11, 1909 86 605 September 22, 1909 4.64 /1523
Deed March 29, 1910 118 40 April 5, 1910 1.53 /1524
Deed March 31, 1911 118 148 June 7,1911 8.23 /1526
Deed February 15, 1910 118 48 May 2, 1910 7.30 /1527
Deed September 11, 1909 86 605 September 22, 1909 0.21 /1523
Deed February 15, 1910 118 48 May 2, 1910 18.85 /1527
Agreement March 4, 1921 /1388

Deed February 22, 1935 O.R. 16 495 September 20, 1935 /"with" 1521

Deed August 12, 1935 0O.R. 16 494 September 20, 1935 /"with" 1521
Easement March 3, 1955 /3715
Grant Deed December 16, 1954 /3730
Easement May 1, 1956 /3745

Easement May 3, 1957 O.R. 461 194 May 27, 1957 /N.W.P. 3772
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BOE SCHEDULE OF PROPERTY DATA

See also Cust. No. 1505

Parcel 3 in Deed See also Cust. Nos. 1502A & 1506

Parcel 4 in Deed See also Cust. Nos. 1502A & 1506

Also Covered by Deeds 1502-a & 1506

Additional Right of Way

Also covered by Deeds 1502-a & 1506

Parcel 4 in Deed. See also Customer Numbers 1502-A & 1506

Parcel 1 in Deed

Parcel 2 in Deed

R.W. obtained by Filing Map

Map # 357 - Filed in U.S. Land Office Oakland, Cal. Nov. 4, 1907. Approved by the Secretary of the Interior, April 28, 1908

Map # 357 - Filed in U.S. Land Office Oakland, Cal. Nov. 4, 1907. Approved by the Secretary of the Interior, April 28, 1908

1.270 acs. acq'd., acs. (letter "E"), 0.031 acs. (letter "F") and 0.086 acs. (letter "G") disp. of by Deed 3730

Parcel 1 in Deed

See also Customer Number 1525

Parcel 2 in Deed

Grants use of a area shown by letter "A" for Highway Crossing

Note No. 1: Quitclaims rights reserved in Deed 1521, relating to R. of W. for channel leading to dam

Note No. 1: Quitclaims rights reserved in Deed 1521 , relating to R. of W. for channel leading to dam

Note No. 2: Grants right to construct and maintain a culvert ( letter "A"), 2 outlet ditches, (letters "B" & "C"), and a stabilization trench (letter "D")

Note No. 3: 0.048 acs. (2117 sq. ft.) shown hatched (letter "E"), 0.031 acs. (1330 sq. ft.) shown hatched (letter "F"), and 0.086 acs. (3765 sq. ft.) shown hatched (letter "G") disposed of. Note No. 5: All minerals, mineral rights, oil, gas, natural gas and other hydrocarbons reserved.

Note No. 6: Grants use of 0.78 acs. (letter "H") for construction and maintenance of overhead highway crossing.

Note No. 7: Grants use of three areas for drainage and slope right purposes shown by (letter "J")
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MAP ORDER # | MAPV # | ENG FROM | ENG TO | LOCATION | MP FROM | MPTO NUMBER GRANTOR GRANTEE
BOE MAP DATA BOE SCHEDULE OF PROPERTY DATA
I
4828 V-3/5-3 425+45.2 485+57.9 Arnold 148.7 148.7 21 Charles John Edwards Northwestern Pacific R.R. Co.
4828 V-3/5-3 425+45.2 485+57.9 Arnold 148.7 148.7 22 G.W. & Amanda J. Disher Northwestern Pacific R.R. Co.
4828 V-3/5-3 425+45.2 485+57.9 Arnold 148.7 148.7 23 P.L. Arnold et al Northwestern Pacific R.R. Co.
4828 V-3/5-3 425+45.2 485+57.9 Arnold 148.7 148.7 24 E.N. Fisher Northwestern Pacific R.R. Co.
4828 V-3/S-3 425+45.2 485+57.9 Arnold 148.7 148.7 Und. 22-3-4 (22-247?) Northwestern Pacific Railroad Co. State of California
4828 | V-3/5-3 425+45.2 485+57.9 Arnold 148.7 148.7 23 Northwestern Pacific Railroad Co. State of California
4829 V-3/4 610+00 820+00 Longvale 152 155 31 Northwestern Redwood Co. Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 32 L.B. Rose Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 33 Edward Zorn Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 34 Edward Zorn Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 35 L.B. Rose Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 36 L.B. Rose Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 37 Edward Zorn Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 38 L.B. Rose Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 39 Sunset Trading & Land Co. Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 40 L.B. Rose Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 41 Erling J. Miller Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 42 L.B. Rose Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 43 Erling J. Miller Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 44 L.B. Rose Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 45 U.S. Government Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 46 L.B. Rose Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 31-A Northwestern Redwood Co. et al Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 47 L.B. Rose Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 Und. 36 Northwestern Pacific R.R. Co. L.B. Rose
4829 V-3/4 610+00 820+00 Longvale 152 155 48 L.B. Rose Northwestern Pacific R.R. Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 Und. 31-A Northwestern Pacific R.R. Co. Northwestern Redwood Co.
4829 V-3/4 610+00 820+00 Longvale 152 155 Northwestern Redwood Co. Northwestern Pacific R.R. Co.
4829 | V-3/4 610+00 820+00 Longvale 152 155 Und. 41 Northwestern Pacific R.R. Co. J.A. Whittaker
4830 V-3/S-4 638+00 689+00 Longvale 525 153 31 Northwestern Redwood Co. Northwestern Pacific R.R. Co.
4830 V-3/5-4 638+00 689+00 Longvale 152.5 153 31-a Northwestern Redwood Co. et al Northwestern Pacific R.R. Co.
4830 V-3/S-4 638+00 689+00 Longvale 152.5 153 32 L.B. Rose Northwestern Pacific R.R. Co.
4830 V-3/5-4 638+00 689+00 Longvale 152.5 153 33 Edward Zorn Northwestern Pacific R.R. Co.
4830 V-3/S-4 638+00 689+00 Longvale 152.5 153 34 Edward Zorn Northwestern Pacific R.R. Co.
4830 V-3/5-4 638+00 689+00 Longvale 152.5 153 35 L.B. Rose Northwestern Pacific R.R. Co.
4830 V-3/S-4 638+00 689+00 Longvale 152.5 153 36 L.B. Rose Northwestern Pacific R.R. Co.
4830 V-3/5-4 638+00 689+00 Longvale 152.5 153 47 L.B. Rose Northwestern Pacific R.R. Co.
4830 V-3/5-4 638+00 689+00 Longvale 152.5 153 Und. 36 Northwestern Pacific R.R. Co. L.B. Rose
4830 V-3/5-4 638+00 689+00 Longvale 152.5 153 Und. 31-A Northwestern Pacific R.R. Co. Northwestern Redwood Co.
4830 | V-3/S-4 638+00 689+00 Longvale 152.5 153 49 Northwestern Pacific R.R. Co. Northwestern Pacific R.R. Co.
4831 V-3/5 820.00+00 1020.00+00 Willits to Shively 156 159 46 L.B. Rose. Northwestern Pacific R.R. Co.
4831 V-3/5 820.00+00 1020.00+00 Willits to Shively 156 159 47 L.B. Rose. Northwestern Pacific R.R. Co.
4831 V-3/5 820.00+00 1020.00+00 Willits to Shively 156 159 48 Mary E. Rowe. Northwestern Pacific R.R. Co.
4831 V-3/5 820.00+00 1020.00+00 Willits to Shively 156 159 49 U.S. Government. Northwestern Pacific R.R. Co.
4831 V-3/5 820.00+00 1020.00+00 Willits to Shively 156 159 50 Sunset Trading and Land Co. Northwestern Pacific R.R. Co.
4831 V-3/5 820.00+00 1020.00+00 Willits to Shively 156 159 51 U.S. Government. Northwestern Pacific R.R. Co.
4831 V-3/5 820.00+00 1020.00+00 Willits to Shively 156 159 52 George A. Knight. Northwestern Pacific R.R. Co.
4831 V-3/5 820.00+00 1020.00+00 Willits to Shively 156 159 53 Mendocino Cattle and Land Co. Northwestern Pacific R.R. Co.
4831 V-3/5 820.00+00 1020.00+00 Willits to Shively 156 159 54 George A. Knight. Northwestern Pacific R.R. Co.
4831 V-3/5 820.00+00 1020.00+00 Willits to Shively 156 159 55 U.S. Government. Northwestern Pacific R.R. Co.
Department of General Services PageZé’cs 171 Report Date : June 1, 2020




Department of General Services
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INST TYPE [ INST DATE [ BOOK [ PAGE [ RECORD DATE | Acres | DEED/cuUST.NO.
BOE SCHEDULE OF PROPERTY DATA
Deed October 22, 1907 86 315 October 30, 1907 3.94 1518/
Deed September 6, 1907 86 279 September 25, 1907 9.73 1519/
Deed May 19, 1910 118 67 June 20, 1910 1.27 1520/
Deed June 2, 1910 118 59 June 6, 1910 7 1521/
Easement March 3, 1955 3715/
Grant Deed December 16, 1954 3730/
Deed February 15, 1910 118 48 May 2, 1910 18.85 /1527
Deed September 11, 1909 86 573 September 14, 1909 3.07 /1528
Deed September 8, 1909 86 590 September 14, 1909 0.60 /1530
Deed July 3,1911 118 155 July 8,1911 0.02 /1531
Deed September 11, 1909 86 573 September 14, 1909 3.02 /1528
Deed June 14, 1911 118 152 June 16, 1911 9.66 /1529
Deed September 8, 1909 86 590 September 14, 1909 3.50 /1530
Deed September 11, 1909 86 573 September 14, 1909 1.33 /1528
Deed September 11, 1909 86 605 September 22, 1909 2.42 /1523
Deed September 11, 1909 86 573 September 14, 1909 1.70 /1528
Deed August 26, 1909 86 568 August 30, 1909 4 /1532
Deed September 11, 1909 86 573 September 14, 1909 0.87 /1528
Deed August 26, 1909 86 568 August 30, 1909 4 /1532
Deed September 11, 1909 86 573 September 14, 1909 0.63 /1528
Grant November 4, 1907 April 28, 1908 7.06 /1533
Deed September 11, 1909 86 573 September 14, 1909 11.07 /1528
Agreement September 10, 1912 /1722
Deed April 8, 1918 155 9 December 10, 1918 0.42 /1728
Grant December 3, 1918 /Agr. 1063
Deed April 8, 1918 155 9 December 10, 1918 2.30 /1728
Relinquishment July 31, 1917
B. & S. Deed March 14, 1932 O.R. 83 126 June 17, 1933 0.90 /3126
Easement February 8, 1965 /Lease 3860
Deed February 15, 1910 118 48 May 2, 1910 18.85 /1527
Agreement September 10, 1912 /1722
Deed September 11, 1909 86 573 September 14, 1909 3.07 /1528
Deed September 8, 1909 86 590 September 14, 1909 0.60 /1530
Deed July 3,1911 118 155 July 8, 1911 0.02 /1531
Deed September 11, 1909 86 573 September 14, 1909 6.02 /1528
Deed June 14, 1911 118 152 June 16, 1911 9.66 /1529
Deed April 8, 1918 155 9 December 10, 1918 0.42 /1728
Grant December 3, 1918 /Agr. 1063
Relinquishment July 31,1917
B. & S. Deed March 14, 1932 O.R. 83 126 June 17, 1933 0.90 /3126
Deed Sep. 11, 1909 86 573 Sep. 14, 1909 11.07 /1528
Deed Sep. 11, 1909 86 573 Sep. 14, 1910 24.60 /1528
Deed Jan. 18, 1910 118 9 Mar. 24, 1910 0.60 /1534
Grant Nov. 4 1907 Apr. 28, 1908 6.72 /1535
Deed Sep. 11, 1909 86 605 Sep. 22, 1909 3.53 /1523
Grant Nov. 4, 1907 Apr. 28, 1908 11.38 /1536
Deed Sep. 4, 1909 86 599 Sep. 20, 1909 3.60 /1537
Deed Sep. 1, 1909 86 582 Sep. 14, 1909 15.90 /1538
Deed Sep. 4, 1909 86 599 Sep. 20, 1909 1.30 /1537
Grant Nov. 4, 1907 Sep. 28, 1908 0.96 /1539
Pagez%ﬂl
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REMARKS

BOE SCHEDULE OF PROPERTY DATA

Additional Right of Way

Note No. 1: Grants right to construction and maintain a culvert (letter "A"), 2 outlet ditches (letters "B" & "C"), and a stabilization trench (letter "D").

Note No. 2: 0.048 acres (2117 square feet) shown hatched (letter "E"), 0.031 acres (1330 square feet) shown hatched (letter "F"), and 0.086 acres (3765 square feet) shown hatched (letter "G"), disposed of. Note No. 3: All minerals, mineral rights, oil, gas, natural gas, and

Parcel 7 in Deed

Parcel 1 in Deed

Parcel 1 in Deed

Parcel 2 in Deed. Crossing Authorized April 1922

Parcel 2 in Deed

Parcel 3 in Deed

Parcel 3 in Deed

Parcel 1 in Deed

Parcel 4 in Deed

Parcel 2 in Deed

Parcel 5 in Deed

R.W. obtained by Filing Map

Parcel 6 in Deed

Note No. 1: Five year lease with privilege of renewal. The previous area of 1.15 acres has been eliminated account nonrenewal of agreement which expired July 31, 1917, see letter from M.L. Gillogly to W.B. Burris dated June 28, 1922, shown hatched. Of this 1.15 acres, 23250

Parcel 1 in Deed

Use of Wagon Road Indicated by letter "B"

Parcel 2 in Deed

1.15 acres disposed of Memo C.R. S-37

39200 square feet acquired

Note No. 2: Grants use of 2000 square feet for private road crossing E.S. 738+50

Note No. 1: Five year lease with privilege of renewal. The previous area of 1.15 acres has been eliminated account nonrenewal of agreement which expired July 31, 1917, see letter from M.L. Gillogly to W.B. Burris dated June 28, 1922, shown hatched. Of this 1.15 acres, 23250

Parcel 7 in Deed

Parcel 1 in Deed

Parcel 1 in Deed

Parcel 1 in Deed

Use of Wagon Road Indicated by letter "B"

1.15 acres disposed of Memo C.R. S-37

Parcel VI in Deed

Parcel VIIl in Deed

R.W. obtained by Filing Map

Parcel IV in Deed

R.W. Obtained by Filing Map

Parcel | in Deed

Parcel Il Deed

R.W. Obtained by Filing Map
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THIS INDENTURE, Made this 3d day of August, 1909, between NORTHWESTERN ’REDWOODCOMPAN‘I. '
the party of the first part, and NORTHWESTERY PACIFIC RAILROAD COMPAN’Y, the party of the
socond part, each of said parties being a corporation duly organized and existing under the‘
laws of the State of California, : _

. -t WITNESSETH = ‘ ;

THAT IN CONSIDERATION Of the sum of Ten (10) Dollars to the party of the first"part
in hand paid by the party of éhe second part, the receipt whereof is hereby aeknowledéed;
the party of the firet part does hereby grant unto the party of the second part, for
railroad purposes, P )

1. The following parcel of land in the Town of Willits, County of MendocinG, .
state of California: ) : ' .

peginning at a point, North 88° 30! Fast, Twelve (12) feet frony the southeastei'ly,
corner of Block 3 as shown on the map of the Northwestern Addition to the Town of V4111t
nu;zning thence Nbrth 88° 30! FTast One mindred twenty-five and two-tenthg (125.2) foot i
Thence South 0° 08' West Seven hundred six and four—tenths (706.4) foat: - Tl;eno‘o North 18°
161t Eastv Fifty (50) faet:—~ . Thence North 68° 211 East Thirty-four and nine tqnth‘s (34.8) .
Peet:~ Thence North 0° 05! East Eight hundred sixty—five and two-tenths (865.2) faet to

- the Northerly 1line of Comuercial Street (as shown on said map ), if extended:- Thence

North 88° 33' Fast Five and two~tenths (5.2) feet:— Thence North 0° 05' Fast One thousand

‘one hundred seven and six ﬁenths (14,107.6) feet:~ Thence North 89° 55! West Three mhundred
twenty—-four and five~-tenths (324.5) feet:~ Thence westerly parallel t0 and distant

Fifty (50) foet Northwesterly from the track of the Northwestern Pacific Railroad = = -

_running to the roundhouse Three hundred and twenty-—three and nine-tenths (323.9) :feet;-

Thence South 64° 511 West Five hundred ninety-one and two-tenths (591.2) feet to the,
Fasterly line of Main Street as shovn on said map of the Nortiwestern Addition to the
Tovm Oof ¥illits:- Thence South 1° 30' East One hundred nine and two~tenths (109.2)

. feeti= T_h_énoe North 64° 51! Fast Five lundred and thirty—two (532) feet:= Thence

Easterly parallel to and distant rifty (50) feet Southerly from the center line of the

- Northwestern Pacific Railroad Four hundred thirty;-four and four—tenths (434.4) feet:=
- Thenee South 1° 30" Fast Nine hundred Athirtif—nine and seven-tenths (939.7) feet to -the

place of beginninge \ _

2¢ Al80 a right of way over the tract of land One hundred (100) feet dn width,
béing Fifty (50) feet on each side of‘ the center 1ine of the Nortiwestern Pécifio Ré.ilrpad
as constmoted., and extending from ihe Fasterly line of Main Su:eet as shown on said Map

" of the Northwestern Addition to the Town of Villite, a distance of Two thousand nine
>hund.rpd. thirty-seven (2,937) feet, more or less, to the Wesierly 1line of the Northeast

quarter of Sece 13, Te 18 Ney T 14 We, Mo Do Mo i ;
3. The right to maintain and operate the tracks, spurs and sidings of the party of

‘the second yart as the same now are, cbmencgng at the boundary 1line betwesen the mill - “

praperty of the party of the first part and the prdii”er,ty fomerly ovmed by . Swoeneys

-and extending through the property of the party of the first part, or parts there.or; or

othSm'rise now located wpon the property of the party of the first part, or parts thereofs
The foregoing grant is made upon the following express conditions:
. Pirst: That upon a line beginning at said voint nopth 88° 301 East, twelve »(12)
feet from the Southeasterly cornmer of said Block Three (3 ), running thence North 88°

30! Bast One hundred tweBty-rive and two-tenths (125.2) feet, thence south 0° 09 West

w-
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Seven ,mmdi'ed six and four-tenths (706.4) feet, there shall be maintained for all time a
‘good and substantial tight boeard renée, at least soven (7 ) feet high, 50 as 't0 prevent

. ingress or egress over the line of said fencee. ) ,

4 Second: - That having regard to that portion of said tract numbered One lying between
a line parallel to and forty (40) feet east of the 1ine commencing at said point North 88°
301 Fast twelve (12) oot from the Scutheasterly corner of‘said Blook Three (3 ), and
running North 1° 30! West 938.7 feet, and said iast mentioned 1iine, no fonce or other.
ol'a'struotgion shall be erocted upon any part or-on the houndaries of said part of said tract,
except as in condition Pirst provided, and that no building shall_ever be constructed

‘within said forty (40) feet. » +
é})ﬂ{ Third: That there shall ‘be maintained across said tract lying east of said 1line

commencing at sald point North 88° 30t East twelve (12) feet from the Southeasterly cormer
of . said Block Tr&oe (3 )y and running North 1° -30¢ Wdst 939.7 feet, a street for use a& a
highway, which tract shall be a continuation, and of the width; of gommercial stro_e}..‘as

* the dams is designated upon the Map of the Northwestern Addition to the Towvn of w:li;.its.
and which street shall be open for ingress and egross both to and from the east and west
of said tract. And the party of the first part reserves to itself, its successors and
assigs, the right to use said strip which is eighty (80) feet wide, for the purpose oOf a
streots . o

Fourth: That ‘there shall be maintained by the party of the second part, 'the depot
now upon said property numbered One. And there is reserved to the party of the first
rart, its successors and assigns, the right to maintain ‘and enjoy such of its buildings
or improvements as are now upon said property, or any part thereof. » .

Fifth: - That said party of the second part shall, a0 long as desired and used by
said party of the first part, maintain and operate all branches, spurs, switches and ' )
sidings, now or hereafter constructed or used by or for tihe benefit of said party of the
first part. That none of the branches, spurs, switches or sidings now or hereafter

- 'belonging to the ‘part}" of the first part shall be used by the barty of the a_ecoﬁd"partr t6
cary any frsight or passengers other than for the party of the first part, without : the
consent in writing of aid party of the first part. And that said party of the second..
vart shall, at the request of said party of the first part, on sixty (60') days! notice, v
begin the construction of, and with reasonable diligence procesd. to complete, operate and.
maintain such further branchea, spurs, switches and sidings as may be called foi- by the
varty of the first part. to be completed, opei'ated and maintained upon tho 1ands"'now,01m‘ed.
or claimed by the party 6f the first part, (except those conveyed to the varty of the séoond
part) or hereafter acquired by the party of the first part in the immediate vicinity of‘ the

.lands now owned by it, and be reasonably necessary to carry its forest prodiets, and the’

v €08t of grading whereof is borne, and the ties for which are supplied by said party of tﬁo ‘
first part. And that the service to-be furnished by said party of the second part under
the‘ terms of this paragraph shall be such as will reasonably provide for the business of the

“rparty of the first part applicable to the territory in question. . )

Sixth: That the party of theecond part will, at the request of the party of the first
part, and at ths expense aof the party <of the pavrty of the first part, other than for fho‘
feos Of the attormeys’' of the party of the second part, and transportation of witn;esaesr over
the 1lines of the party of the second part, bring condemation proceedings for such rights
of way through the lands of third parties, as may be necessary to comect the main 1line

L

r
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: betweon 7211240 and Sherwood, or spura or extensions connecting ‘therewith; with lands -
noy 0WMnsd" or claimed by ‘the party of the”first part, or hereafter acquired by it in the
hmediate vieinity thersof. , -

There is expressly reserved and excepted to said party of the first part:

(a) A strip for use as a highway, which street shall be a continuation. and of the
width, of Humboldt Street as the same is desigrated upon said Map of the Northwesterm
Addition to the Town of V1llits, and which atreet shall be opefy for ingress .and egrese both
to and from the tracts lying to the North and South of said strests o o

(p) a1 Waprings, creeks, ponds and other water in or flowing through the lands above

® %oribod, or any thereof, and the exciusive right to the use of said water, including
all riparian or other water rights, and the exclusive right to divert or appropriate the
said water; 1t being understood that the taking of water by said party of the second

rart as' the same now 1s or has been done by it or its predescessors 1s, and was, under a 11censde
revocable at the pleasure of said party of the first parts .
A1l of the provisions hereof shall apply t0, bind, and inure in favor of the rospective
'sucgoasora and assigns of the partties he,reto,' ]
’V'A'TY;FIITNESS' the hands of the parties hereto on the day and year firat above writtene
( CORPORATE SEAL ) NORTHWESTERN REDWOOD COMPANY
By Ee« A. Selfridge Jr " President
‘ By Ee Scott - 'Seoret)ary
( OORPORATE SEAL ) " ' ' NORTHWESTERN PACIFIC ‘RAILROAD- OOMPANY
. ) By A« .H. Payson : “President

¢

BY G« Le King ' ~ Secretary

Approved as to Fom Jesse WeLilienthal by Albert Raymond Genl: Counsels

'lApprovéd as to0 Description  ¥. 0. Edes.
STATE OF GALIFORNIA, )
city and County of San Francisco } 8ae : ‘ .
on 'this 4th day of August in the year One Thousand Nine Hundred and Nine, bofore me,
HUGH T. SIME, Aa Notary Public in and for the 01ty and County of San Francise0, residing
therein, duly commissichad and 'swom,‘personally appeared - B« A« Selfridge Jr knovn to ume
to be the President and E. Scott, knovn to me to ba tho Secretary, respectively of the
igorthwe‘stern Redwood Company .the corp'or_ation d.esc’ri‘bedvin and that executed the within
instrument, and also known to me to be the persons who executed it on behalf of the .
corporation therein named, and they acknowledged to me that such corporation executed the
sames - ‘ ‘o , ,
IN WITNESS WHEREOF. I have hereunto set my hand and ‘affixed my Official Seal, at my ’
office in the City,.and oounty of San Franciseo, the day and ygar in this certiﬂcate firat
‘above vritten. t

[ SEAL ) , : : Hugh T. Sime . SR

Notary Public in and for the €4ty and Oounty
/ of San Francisco, State of Calirfornia. ‘

STATE OF CALIFORNIA, )
. o 88e .
City, and County of San Francisco ; t

On this Fifth (5th) day of iugust in the year One Thousand Nine Hundred and nine (1909 )
before me, Ee Bs RYAN, a Notary Public in and for the said City and County, residing therein,

auly commissioned and sworn, .personally appeared Ae He Payson and Ge L. King Xnown to me
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to be the President and Secretary, respectively of the NORTHWESTERN PAGIFIU'RAILROAD
COMPANY the Corporation describsd in'and that executed the within ‘1nst1:xment. and also
-known 1o me t0 be the pversons who executed said instrument on bénalf of the odz-bora’tion
therein named and they acknowledged to me that such corporation executed the samee
| "IN WITNESS WHEREOFP, I have hereunto set my hand and affixsd my official seal, at my
office, in the City and County of San Franciseo, the day and year in this certificate
first obove writtens . i
' { SPAL) E. Be Ryan
Notary Publi¢ in and'for the City and County
of San Francisco, State of ¢alifornia.

My Qamission expires Feb 17, 1910.

Recorded at Request of Geo. P. Anderson, May 2, 1910 at — min past 8 4. Me ©

o E. E. HOLBROOK County Recordsre
I/ I3 llm#l{ W

‘THIS INDENTURE, made this 15th day of Februa_ry. 1910, between NORTHWESTERN _REDWOOD
COMPANY, the party of the first part, and NORTHVWESTERN PAGIFIG RAILROAD OOMPANY, the party
of the second part, each of sald parties being a “Gorporation duly incorporated under the
laws of the State of california. A

WITNESSETH?:

THAT FOR AND IN QONSIDERATION of the sum of Ten Dollars ($10.00) to said party of the
first part in hand paid by said party of the sécond part, the receipt whereof is hereby
acknovledged, said party of the first part by these presents does grant, bargain and sell,

convey and cohﬁrm nto the 'sald party of the second part, and to its successors and

assigns, for railroad purposes, all that certain parcel of land situate in the County of
Mendocino, state of California, and bounded and more rpart:lcularly described as follows,
to wit: ; |
~’ A strap or tract of land being all of the land Of the party of the first part- in the
SeWe} Of SeE¢}: of Section 35, Te 20 Ney Re 14 Wey e Do Moy 1ying within 50 feet on each *'’
side of and parallel to the located center 1line of the railroad of the party of ths aecond
part from the point where sald center 1line intersects the aoutherly 1ine of said. s.w.-l '
or S.I}.,J, of Section 33 To Engineer's Station 570 of said conter 1line; and all of the land
of the party of the first part in said SeWed of S.Eel of Seotion 33.and the NeWs} of ’
S.F.ﬁ or aaid Section 33, lying within 50 feet on the easterly side of and parall el to and
within 75 feet on the westorly side of and yparallel to saiEcP %161}1 er' tat 001131 511% A%?l['%%%er'a
station 580, and all of tho land of the party of the first part 1n said NeWed 0f SeEed -of
‘Section 33; the NeEe} of SeWel and SeEe} of NoWe} of said Seotion 33 1ying within 50 foat
on each side of and ;\)arallel to sald center 1line from its Engineer's Station 580 to its :
Engineer's Station 802, and all of ‘the land of the party of the first part in said S-E;-.}

" Of NeWal of section 33 1ying within 100 Feet on the easterly sids of and parailel t0 ‘
and within 50 feet on the westerly side of and parallel to NMM\M ;

. wasteriy sideoiandparalieisto: sald center 1ine from 1ts Engineer's Station 802 to it
Engineer's Station 605, and all of the land of the party of the first part in said SeBe
of N.W.—} of Seation 33, the N.E«: Of NeWe of sald Section 33 and '.S.E.4 Of SeWed of
Saction 28, Te 20 Key Re 14 We M» Ds Me 1ying within 50 fest on each 'éide oY a:hd parallel to
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to be the President and Secretary, respectively of the NORTHWESTERN PAGIFIU'RAILROAD
COMPANY the Corporation describsd in'and that executed the within ‘1nst1:xment. and also
-known 1o me t0 be the pversons who executed said instrument on bénalf of the odz-bora’tion
therein named and they acknowledged to me that such corporation executed the samee
| "IN WITNESS WHEREOFP, I have hereunto set my hand and affixsd my official seal, at my
office, in the City and County of San Franciseo, the day and year in this certificate
first obove writtens . i
' { SPAL) E. Be Ryan
Notary Publi¢ in and'for the City and County
of San Francisco, State of ¢alifornia.

My Qamission expires Feb 17, 1910.

Recorded at Request of Geo. P. Anderson, May 2, 1910 at — min past 8 4. Me ©

o E. E. HOLBROOK County Recordsre
I/ I3 llm#l{ W

‘THIS INDENTURE, made this 15th day of Februa_ry. 1910, between NORTHWESTERN _REDWOOD
COMPANY, the party of the first part, and NORTHVWESTERN PAGIFIG RAILROAD OOMPANY, the party
of the second part, each of sald parties being a “Gorporation duly incorporated under the
laws of the State of california. A

WITNESSETH?:

THAT FOR AND IN QONSIDERATION of the sum of Ten Dollars ($10.00) to said party of the
first part in hand paid by said party of the sécond part, the receipt whereof is hereby
acknovledged, said party of the first part by these presents does grant, bargain and sell,

convey and cohﬁrm nto the 'sald party of the second part, and to its successors and

assigns, for railroad purposes, all that certain parcel of land situate in the County of
Mendocino, state of California, and bounded and more rpart:lcularly described as follows,
to wit: ; |
~’ A strap or tract of land being all of the land Of the party of the first part- in the
SeWe} Of SeE¢}: of Section 35, Te 20 Ney Re 14 Wey e Do Moy 1ying within 50 feet on each *'’
side of and parallel to the located center 1line of the railroad of the party of ths aecond
part from the point where sald center 1line intersects the aoutherly 1ine of said. s.w.-l '
or S.I}.,J, of Section 33 To Engineer's Station 570 of said conter 1line; and all of the land
of the party of the first part in said SeWed of S.Eel of Seotion 33.and the NeWs} of ’
S.F.ﬁ or aaid Section 33, lying within 50 feet on the easterly side of and parall el to and
within 75 feet on the westorly side of and yparallel to saiEcP %161}1 er' tat 001131 511% A%?l['%%%er'a
station 580, and all of tho land of the party of the first part 1n said NeWed 0f SeEed -of
‘Section 33; the NeEe} of SeWel and SeEe} of NoWe} of said Seotion 33 1ying within 50 foat
on each side of and ;\)arallel to sald center 1line from its Engineer's Station 580 to its :
Engineer's Station 802, and all of ‘the land of the party of the first part in said S-E;-.}

" Of NeWal of section 33 1ying within 100 Feet on the easterly sids of and parailel t0 ‘
and within 50 feet on the westerly side of and parallel to NMM\M ;

. wasteriy sideoiandparalieisto: sald center 1ine from 1ts Engineer's Station 802 to it
Engineer's Station 605, and all of the land of the party of the first part in said SeBe
of N.W.—} of Seation 33, the N.E«: Of NeWe of sald Section 33 and '.S.E.4 Of SeWed of
Saction 28, Te 20 Key Re 14 We M» Ds Me 1ying within 50 fest on each 'éide oY a:hd parallel to
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sald center line from its Bngineer's Station 605 to its .Engineerts Station 627, and all of
the iand 9F the party of the first part in;said S.E.d} 0f SeWle} OFf saction 28 and the NeBed
of 3gw.~,} of said Section 28 lying within 75 foet on each side of and parallel to said
¢enter line from its Engineer's station 827 to its Engineex!s Station'640, and all of the
land of the party of the first part in said N.E.1 of S.We} of Section 28 and the NeVed 6:
geE+} 0Ff said Section .28 lying within 75 feet on the easterly, side of and parguel to and
v;ith!.n 125 fee% on the westerly side of and paraliel to said:center line from 1ts Engineoxr's
Station 640 to the point where said center line intersects the northerly line of said NeWed
of S.E«+ of Section 28, said center 11pe from the point where it intersects the
southerly line of sald SeW.} Of S.E.} of Section 33 ta the point where it interssots the
northerly 1ine qf said N.W.2 of S.E.} of Section 28 boing more nartioularly described as
Foliows, to witi- . ,
BEGINNINHG at a point where said cent.erjline intersocts tha southerly line of said SeWed

10f SeBe} OFf Section 33, at a distance of 1445.8 foeot measured in a westerly direction along

the Southerly 1ine of said Section 33 from Dthe squtheast corner 0f said’Section 33, - ,
sald point beihg at or near Enginesr's Station 562160.4 of said center J.ine,,,’ a tangent to
said center line af said point bears Ne 13° 30! We; . thence on a 10° Me to the righd
6.2 feot, more Or less, to Ingineer's Station 562+66.6, a point of taper ourve; . thence on
a taper curve to the right decreasing 1° to each 30 foot, 2870 feet to Engineer!'s Station
565t+36.6, a point of tangendy; thence on a tangent Ne 0° 37! Ee, 3343 foot 10 Engineor's
Station 568170.9, a point of taper curve, thence on a taper curve to the left inoreasing
30 minutes t0 each 30 feet, 150 feet t0 Engineer's Station 570+20.9, a point of compound
cuwe; thence on a 3° curve to the left 1547.2 fest to Engineei"s station 585/68.1, a
point of taper curve; thence ox; a tapex curve to the left decroeasing 30 minutes to each
30 feot, 150 feet t0 Enginserts Station 58%18.1, a point of .tangency; thence on a tangent
'N. 50° 18! W., 10680.2 feet to Engineer?s Station 59778.35, a point of taper curve; thence
on a taper curve to the right increasing 1° to each 30 feet, 210 foet t0 Fngineer's Sta‘tiori’
599f88+3, a point of dompound curve;  thence on an 8° curve to the right 237.7 foet to
‘ ' Engineer's Station 602426, a point of taper curve;  thence on a faper ourve to the right
decreasing 1° 10 each 30 fect, 210 feet to Engineer's Station 604436, a point ‘of tangency;
thence on a tangent Ne 149 291 V., 897.6 feot 1o Engineerts Station 611-/-:53.6. a point of
taper -aurve; thence on a taper curve to the right inoreasing 1° to each 30 feot,

210 feet to Engineer's St.ation 613143+8, a point of canpound owawe;  thence on an 89 ourve
to the right 104.6 feet to Engineer's Station 61474843, a 'poi'nt of t'xper curve; . thema,
o & daneR exzre $8. tite =éghé 10456 Fovt 1O Enginssris mzmmma\ apeRt-of-baper
m thence on a taper curve to the right decreasing 1° to each 30 feet, 210 feeot to
’ anineer's station 616}/58.2, a point of tangenoy; thenco on a tangent Ny 10°941%" Fey-
1137 feet fo Mgineer!s Station 6174719, a point of taper ourve;  thence on a taper
curve to the 1eft increasing 1° 1o oach 30 feot, 210 feet to Engineer'a station 819f‘81.9,

a point of compound curve; thence on an 8¢ curve to the 1ef'f. 90.3 foot, more or 1eas,

to the point where said center line intorsects the north lins of sald Section 35y To 20 Ney
Re r14 Wey Mo Do Moy at a distance of 175045 feet measured in an easterly cliiection along
said north line from the nortlwest corner of said Section 33;  said point being at or
near Engineer's‘sfati‘on 620172.24 of said center 11:\0} ) thence continuing on the sran;e'

8° curve f:q the left a further distance 0f 75.3 feet, more or less, to Engineer's Station

621147.5, a point of taper curve; thenoe on a tapor curve to the laft decreasing 1° to
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each 30 feet, 210 feet t0 ‘Engineer's Station 623157.5, ‘a point of tangenay; thenoe on
a-tangent Ne 19° 23! W, 101.5 foet to-Engineerte Station 624159, a point of taper curve;
thience on a taper curve %o the right increaaing 1° t0 each 30 feetr, 270 feet to Ingineerta
Station 627428, a point of compound curve; thence on a 10° ‘curve to the right 594 feet, '
to E'ngineer'a‘ Station 631123, 4 point of taper curve; thenee on a taper curve to the »ight
decreasing 1° t0 sach 30 reet, 270 feet to Engineert!s station 633+93, a point of tangenwy;
‘thence on a tangent Ne 47° 02! He, 1439.8 feot to Engineerts Station 648+52.9, a point ofy
taper curve; thence on a taper curve to the left increasing 30 »minutos t0 each 30. feet,
270 feet to Engineers Station 651-02.9, a point of compound curve, thernce on a 5% curve
to the left 244.7 reot, more or less, to the point whare-said center 1line intersects the
northerly line of said NeW.> of S.H.} of Section 28, at a distance of 1905.6° feet measured
in a westerly d:!.reotion along the northerly 'line of the S.E.3 of said Section 28 from the
northeast corner of saild S«E.3 of Section 28, said point baing at or near Engineerts Station
853147.6, of said center line, a tangent to -said ceonter 2ine at said point beaz;;_ Ne 28° 031 B,
s Containing 26.15 acres, More or lesss e '
TOGETHER with all and singular the tenements, herdditaments and appurtenanio‘fos thereunto

bvelonging, or in armywise appertaining, and the reversion and reversions, remainder and

¢ z - . "

remainders, irents, issues and profits *thercof.
TO HAVE'AND TO HOLD, all. and singuwlar tho above described nremises, together with the
appurtenances, untio the satd party of the second part, and t¢ its suecessors and assigis

forevere. - L

The party of the firet part, however, ‘excepts and reserves all timber and water righta
on the parcel herein corlveyed, and the party of the second part agrees 230 provide updn

said lands storage and loading facllities surficient ror the tmnsaction of the business of

said party of tho first part.w :
2 sald parg" of the seoondppwt 1%5 successors and assignse. ‘Said party of the 7irst part

§ N

also rese’rvaa reasonable crossings over the right of vay herein conveyeds - -
- IN WITNESS WHEREOPF said party of the first part has caused these presents to be executed

by 1its Preaident and Secretan' thereunto duly authorized, and its seal 10 be hereunto

affixed, on the day and year first above writtens !

+ - {CORPORATE SEAL) - : NORTHWESTERN REDWOOD COMPANY
Signed and Delivered = By B+ Ae-Selfridge Jr President

in the Presence of:
¢ By B, seott Secrotay

Approved. as to Deaoription Ve U Edaa Chief Enz.ineer
: Approvad as to F’om—- Jesse Ve Lilientnal General dounsele

*

STATE OF OALIFORNIA. )
} 884 ! .
oity a.nd. caunty Of San FranoigcO. ) :

on this 15th day of February in the year One housand. Nine Hundred. and Ten, bef'oro mo,

X 1.

LR

HUGH Te SIME. a ﬂota.ry Public in and for the oity and oounty of San FranoiscO, rosiding f.here-
1n, duly coxmniasimod. and. SWOITy personally appeared. BEe. A- Sel. fride;e Jr knovn to nme to be
the Presidemt and E. Scott knoyn to mo. to be the Saoreta.w. respeotively orf the Northwestern
Hedwooa ct;mpam of the Oorporation described in and. that exsouted the within 1nstrument.
and -also movrn to me t.o be the persans vho oxomtod 1t on belmlf of the oorporation thero:ln
named.s and they aclmomedged to me that such corporation exeouted the sames

IN WI"‘MJSC‘ WHWREOF, I have hereunto set my hand and aff‘.txed. my O0fficial Seal, at nv

Aofﬁ.co in the Oity and oaun*v of San Fr'mcisco, the day and year in this Qertificate

t [ W
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first above \mt:cen. ‘

T (sman) ‘ ) Hugh T. Sime |
Notary Public in and for the 01ty and oounty |
of San: Francisco, Sfate of califo;-nia.
Rec:).vded at Request of Geo. P. Andsrson, May 2, 1920 at 1 min pa_xst 8 Ae Mo

E. Bs HOLBROOK gounty Recorders

.
L o
T /1‘1@93:14 7

.THIS INDENTURE made this 15th day of Febriary, 1910, beiween NORTHWESTERN REDWOOD . v
OOMPANY, the party of the first part, and NORTHWESTERN PACIFIC RAILROAD COMPANY, the party -
of the second part, each of said parties being a corporation duly organized and existing
under the laws of the State of California: .

VWITNBESSETH: ‘
That in consideration of the sum 0f ten dollars ($10.00) to the party of the first

- part in nand vaid by the party of the sesond part, the receipt whereof is hereby acknow=-

ledged, the party of the first part does lhereby grant unto the party of the second phrt.-
for ratlroad purposes, " ,

The following parcel of land in the Tom of Wiliits, Cownty of Mendoeino, State orf
Califormia: : . ' ) .

BEGINNING at a point on the Northerly boundary of Section eighteen (18 ) Tewnship eighteen
(18) Nort.h,‘Range tfhirtéen (13 ) west, Mount Diablo Meridian, from which point the Northwest
corner of Section eighteen (18 ) bears South 89° 513! Vest, a distance of .‘920-4 feet; -
Therice running South 0° 05! West, one thousand six hundred and sixty-nine and five-tenths
(1.669.5) feet;~  Thenes South 89° 551 Rast three hwndred jbwénty-four and five-‘te‘ntha
(324.5) feet;— Thence North 0° 05! Fast two hundred eighty-nine and one—tenth (.289'.1)
feet;- Tnence South 89° 55! Fast one mndred seventy-five and five~tentliz (175.5) feet:=
Thence North 0° 05! Rast one thousand three hundred ninety-five and nine—tenths (1,395.9)
feety; to the Southerly boundary of tiie land of Oe Simonson;- Thence South 88° 20t Weat
along sald Southerly boundary, five hundred and two—-tenthas {500.2) feet tolthe Place or

: beginning- : !

gontaining an area Of 18.08 acres, more 0r lesse - ) , v e
The foregoing grant is made upon the follow:lng express conditions::
b S Tmt the land herein conveyed shall not be sold for residential purposes and shall
be used only for the purpose of a railroad yard and station grounds. .

' 2+ ~.That said party of the second part shall build. at such place, not on the land
hereinbefore deseribed, as shall be designated by the first party, and maintain in ‘such a’
manner as may from time to time be required by the authorities of the Tovm of willits, a . -
substantial bridge at least- 30. feet wide exclusive Of. a sidewalk at least 6 feat wide,
which sidewalk shall be on the westerly side of said bridge, for.use by all pedeateriana
and teams, said bridge t0 cross the creek flovrine; through the land hereinbefore desaribeds

3. That at the request of said first party, said second party shall furnish and
deliver at the railway siding most convenient to the first party, sufficient gravel. for

‘the construction of two stroets, one of which shall be 40 feet in width between curbs and

connecting said bridge with Main Street in said Town of Willits, but e0 as not 10 Interseot

the right of way of the second party, and the other to adjoin the property hersin eonveyed
on the west for its entire 1ene;£h«and be 50 feoet in vwidthe And said first party will upon

s
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first above \mt:cen. ‘

T (sman) ‘ ) Hugh T. Sime |
Notary Public in and for the 01ty and oounty |
of San: Francisco, Sfate of califo;-nia.
Rec:).vded at Request of Geo. P. Andsrson, May 2, 1920 at 1 min pa_xst 8 Ae Mo

E. Bs HOLBROOK gounty Recorders

.
L o
T /1‘1@93:14 7

.THIS INDENTURE made this 15th day of Febriary, 1910, beiween NORTHWESTERN REDWOOD . v
OOMPANY, the party of the first part, and NORTHWESTERN PACIFIC RAILROAD COMPANY, the party -
of the second part, each of said parties being a corporation duly organized and existing
under the laws of the State of California: .

VWITNBESSETH: ‘
That in consideration of the sum 0f ten dollars ($10.00) to the party of the first

- part in nand vaid by the party of the sesond part, the receipt whereof is hereby acknow=-

ledged, the party of the first part does lhereby grant unto the party of the second phrt.-
for ratlroad purposes, " ,

The following parcel of land in the Tom of Wiliits, Cownty of Mendoeino, State orf
Califormia: : . ' ) .

BEGINNING at a point on the Northerly boundary of Section eighteen (18 ) Tewnship eighteen
(18) Nort.h,‘Range tfhirtéen (13 ) west, Mount Diablo Meridian, from which point the Northwest
corner of Section eighteen (18 ) bears South 89° 513! Vest, a distance of .‘920-4 feet; -
Therice running South 0° 05! West, one thousand six hundred and sixty-nine and five-tenths
(1.669.5) feet;~  Thenes South 89° 551 Rast three hwndred jbwénty-four and five-‘te‘ntha
(324.5) feet;— Thence North 0° 05! Fast two hundred eighty-nine and one—tenth (.289'.1)
feet;- Tnence South 89° 55! Fast one mndred seventy-five and five~tentliz (175.5) feet:=
Thence North 0° 05! Rast one thousand three hundred ninety-five and nine—tenths (1,395.9)
feety; to the Southerly boundary of tiie land of Oe Simonson;- Thence South 88° 20t Weat
along sald Southerly boundary, five hundred and two—-tenthas {500.2) feet tolthe Place or

: beginning- : !

gontaining an area Of 18.08 acres, more 0r lesse - ) , v e
The foregoing grant is made upon the follow:lng express conditions::
b S Tmt the land herein conveyed shall not be sold for residential purposes and shall
be used only for the purpose of a railroad yard and station grounds. .

' 2+ ~.That said party of the second part shall build. at such place, not on the land
hereinbefore deseribed, as shall be designated by the first party, and maintain in ‘such a’
manner as may from time to time be required by the authorities of the Tovm of willits, a . -
substantial bridge at least- 30. feet wide exclusive Of. a sidewalk at least 6 feat wide,
which sidewalk shall be on the westerly side of said bridge, for.use by all pedeateriana
and teams, said bridge t0 cross the creek flovrine; through the land hereinbefore desaribeds

3. That at the request of said first party, said second party shall furnish and
deliver at the railway siding most convenient to the first party, sufficient gravel. for

‘the construction of two stroets, one of which shall be 40 feet in width between curbs and

connecting said bridge with Main Street in said Town of Willits, but e0 as not 10 Interseot

the right of way of the second party, and the other to adjoin the property hersin eonveyed
on the west for its entire 1ene;£h«and be 50 feoet in vwidthe And said first party will upon

s
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said delivery of gravel, grade and gravel the two stroets above desoribed, and said"fifst'
party upon the complietion of said streets will, by its properly authorized officers,
ded.ioate eaid streets to the Tovnm of Willits For public use.

4. That said second party ghall build and mainta:ln a road 50 feet in width erossing
the land hereinoefore describcd. and following the course of and as near as practicable,
to the aforosaid. oreek on the northerly side thereof, sald road. to be of an excellonce equal
t.o the business streots of the Town of \Villit.s.

THERE ARE EXPRESSLY RESERVED AND EXUEFTED to said f‘irét party from sa’ld property:

(a) A1 springs, creeks, pond.s and other water 1n or flowing through the
lands above deaoribed, or any thereof, and the exclusive right t.o the useo of said water
inecluding all riparian or otlier water righta, and the exclusive riezht to d:lvert or approp-
riate the sa:ld water, it being underst-ood that the taking of v.rator by the aaid seeond. party
as the same now is and has been done by its predecessors, is and vas under a Jiconse
revocable at the pleammo of said: ﬁrst party.

(b ) A ﬂght of way for a wagon road'50 feat in uidth ‘uteraecaﬁg the land
hereinbefore daawibed and followinq; the course of and as near as pmcticublt; ;.o‘ the afore—
said creek on ‘t-he northarly side thereof.

(o) - Thé right to lay, maintain and use, sower and water pipes and other
conduits, under, upon or over the premises above describad, to be 1n>sta110d and maintained
by the firat party to the satisfaction of the second party and in such a manner as not $o
interfere with or restrict the use of sald lands for.railway purposes. s

_ AL of the provisions heroof shall’apply to, bind and inure in favor of, the respective
successors and assigns of the parties hereto. i . s '
Iﬁ WITNESS WHEREOF, sald party of tho first part has caused these presents to be .,
executed by 1ts President and Secrotary, thorewnto duly autiwrized, and its spal io be

herreunto 'a;ff:lxed, on the day and year first above writtens i / S
+ (CORPORATRE SEAL) : NORTHVESTERN REDVOO0D - G OMPANY k
! ' ; BY Ee A. Self»idpe Jr 'Presid.pnt
, . By B. Scott Secetary
Approved as to descripiion: -

W.‘ Ce Edes Ghief Engineers . .
Approved as to Fomm:: v
' Jesse ¥. Lilienthal Geheral Counsels V o . .
STATE OF GALIWORNIA, - ) ‘

) S8
01ty and oounty of San Francisco ) ;

On thie 15th day of February in the ysar One Thousand Nine Hundred and 'I'en, before me, -

HUGH T. SIME, a Notary Public 1n and. fop 'the City and Jounty of San Francisco, resid.lns

therein, duly oommissioned. and sworn, personally ‘appeared E. A. Selfridge Jr known to me
to be ‘the Preaid.ent and E. Scott Xnown to me to be the Seoretary, respectively ‘of the -
-Northwestern Red.wood. Company of the Corporation desoribod in and that executed the wit.hin
mstrument, and. alsd0 knowvn to me to be the persons who executed it on behalf of the 301—
poration therein nafied and they acknowledged t0 me that such corporation exsouted the samee
© IN WITNESS VHERNOF, I have hereunto set my hand and affixed my Official Seal at my
office in the 01ty and County of San Franoisco, the déy and vear in this Certificate firat
above written. ' .
(sPaL) ' . Hugh T. Sime

Notary Public in and for the City and County of San Francisco, State of Californiae
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_ northerly line from the northwest corner of said Se% of Lot 5, ‘gaid point being: ,at or near

Recorded at Request of 000. P. Anderson, May 2y 1910 at 2 min past 8 As Mo

LT
RPN B+ Fe HOI.BRQOK Oounty ‘Recoxrder.

* . *

THIS INDENTURE, Made this 25th day of April, 19210, by and between NORIHE’ESTERN'
:REDWOOD COMPANY, the party of the first part, ‘and NORTHWESTERN ‘PACIFIO RAILRQAD OOMPANY v
the party of the second part, each of said parties being a corporation -dquly incorporated,
organized and existing under and by virtue of the laws of the State of Oalifornia,

WITNESSETH: :

THAT FOR AND IN oons:ﬁERAno_N of the sum of Ten (10) Dollars to said party of the first
part in hand paid by “i- said party of the s,eo,ond.part, the receipt whereof -is hereby
acknowléde;ed, sald party of the first part has granted, bargained and s0ld, conveyesd and
confirmed, and by‘ these presents does grant, bargain and sell, convey and confimm unto
the said party of the second part, and to 1%s successors and assigns forever, all tliose
certain pileces, parcels or tiracts of iland aituate in the County of Mendoeino, state of
0alifornia, and bounded and more particularly described as follows, to wit' *

PARCEL 1. ~ A strip or tract of land being all of the land of the varty of the first
part in the Se} of Lot 5, Seetion 7, Ts 21 Ney Re 13:Weo He Do Mo, 1ying within 100 feet
on the westerly side of and parallel t0 and within 75 feet on the easterly side of and
parallel to the located center iine of the railroad of the party of the second part from
the point vhere wsaid center 1line intersecta the southerly line of said Se} of Lot 5 to
Engineeris station 1758 of said center line, and all of the land-of the party of the first
part in said S.4 0f Lot 5 lying within 50 feet on the westerly- side of and parallel to and
within 75 feet on tho easterly side of and varallel tu said center 1ine from its Engineer's
Station 1758 to its Engineer's Station 1763+50 and all of the land of the party of the firat
part'in said Se} Of Lot 5 lying within 100 feet 0;1 the westeily side of and parallel to and
within 75 feet on the easterly side of and parallel to said center 1ine from its Enginoelrts
Station 1762+50 to the point where said center line intersects the nertherly 1ine of sald
Se% of Lot 5; said center line as it crosses said S.3 of 1ot 5 heing more particularly
descrived as follows, to-wit:- '

' BEGINNING at a peint where said center line intersects the Southerly line of said S}
of Lot 5 of Seotion 7, at a distance of 1822.9 foot measured in an easterly dirsotion along
tho southerly line of said Section 7 fram the soutiwest corner of Said Seotion 7, ‘said point
being at- or near Engineer's Station 1751428.5 of said center 1inme; a tangent to said eenter
1ine at said point bears Ne 34° 4831 W; thence on a 4° curve to the right 2.5 feet,
more or less, t0 Fngineer's Station 1751+31+8, a point of cempound curve; thence on a 3°
curve t0 the right 30:feet to Engineer's Station 1751+61.8, a point of compound. ourve.
thence on a 29 curve to the right 30 feet- to Ene,ineer'a Station 1751/91.8 a point of‘oan-'
pound ourve; thence on a 1° curve to the right 30 feet to Enginesr's Station 1752+21.8,

a point. of tangency, thence on a tangent Ne 320 551 V., 449¢ feot to Ingineorts Station
1756%70.8 a point of tapor curve. thence on a taper curve to. the right ncreasing 1°

to each 30 feet, 210 foot to Engineer's station 175&/-80.8, a point of eanpound ourve. thenoe oh ,
an 8° curve to the right 412.9 feet to Enginaor'a Station 1762+983.7, a point of taper curve; '
thence on a taper curve to uhO right decroasing 1° to each 30 foet, 210 feot to Engineor'n
Station 1765+03.'I, a point of tangency. thence on a tangent Ne 16°°551 By 137.0 foot,
riore or less, to the point vihere said center line interaeets the northerly line of said

Sel or Lo% 5, at a diatance of 475.5 feot measured in an easterly direction along said
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" state of California, to—wit:

writtens
(SEAL) ' Joséph N. Rea , L
Notary Publie in and for the cogu,ity of
. o c ' Mondoeino, State of Galiforniae
Recorded at Request of J. N. Rea, May 18-1910 at — min vast 9 A. Me
E. B HOLBROOK; - gounty Recordere.

By D+ McKay Deputy.

vy K .
TSI

=

THIS INDENTURE made the 2nd gay OF June, 1910,

. .Batween Bs N. PISHER, oFf the 'Gounty af Mendocino, State of Galifornia; the party of
- the firet part, and

NORTHWS’.L’ERN PAGIFIG RAILROAD COMPANY, a (alifornia corporation, party of the second
part, WITNESSETH:

That the said party of the first part, for and in consideration of ton dollars gold.
coin of the Uhited States of America, 0 him in hand paid, the roceipt of which 18 hereby
acknowled.ged, and subject to the reservations hereinafter contained, does by these prosonta
grant, bargain, sell, convey and confimm, unto said sacond party, its siccessors and

assigns, the following describéd parcels of land situated in the County of Mendocino.
. .
A strip, tract or parcel of land situated in the South half of the Southeast quarter

(s} of SE}) and the Southeast quarter of southwest quarter (SE of swl) orf Szection Three (3 ),
Toynship Nineteen North, Range Fourteen West, Mount Diable Base and Meridian (Te 19 N.,

gaid st‘rip' '
tract or parcel of land being more particularly bounded and described as followa; to-wit:

Re 14 Wey Mo Do Be & Ms )y in the County of Mendocine, State of Oalifornia;

Bounded on the Southerly side by the South 1line of aforosaid South half of southeast
quartcr (s} of sEl) or section Thrae (3), bounded on the Easte"‘ly side by a 1line desor,,ibed.
~as follows,; :
BEGINNING at the point where said South 1ine of the south half of Southeast qua:rter'

(s of SE1) of Section Three (3), is intersected by a 1sne parailel to the located centar
1ine of the railroad of the party of the second part, and distant Fi*’ty (50) feot North— 7
easterly therefrom, measured at right angles thereto; thence in a Northwesterly direcction
along said parallel 1ine to a point distant Fifty ( 50) feot Nortleagterly at right angles
from Engineer's Station 472450 of said located center 1line; thence at right angles in a
Nértheasterly direction, a distance of Thirty (30) feet to a point aistant Eigh,ty (805 feet
‘Northeasterly at right angles from said Engineer's Station 472450; thence in a Westerly
diroction; ﬁong a line' parallel to said located center 1ine and distant Fight'y (80) foet
Northerly therefrom measured at right angles there t0, 10 a point distant Eighty (80)

feot Nortberly at rie,h'f angles from Engineer'!'s Station 478+50 of said located center l‘ne.
thence at right angles in a southerly direction a distance of Thirty (30) feet to a po:lnt
distant Fifty (50) feet Northerly at right angles ;:'om said Engineer!'s S1:'a1:.1 on 4784503
tbence in a Northwesterly direo*ion along a line pm-allal to said located center :L:lne

and. distant rifty (50) feet Northeaaterly the“efrau. measured at r:lght angles thereto, to

a point digtant £ifty (50) feet North'easterly at right ang_les from Engineer's Station
436+00 of maid iocated centor line; th‘en‘ce at right angleé in a Northeésteriy ‘directi%n;

a distance of Fifteen (15) feet, to a point distant Sixty-five (65) feet Northeasterly at

v
g LR . -

263




L i g

“therefrom, measursd at right angles fthereto, to a point distant Sixty—five (85) feet North-

- “thence .at right angles in a Southwesberly direction, a distande. of Fifteen (15) foet, to a

) station 490+00; thence in a Southeasterly direction along a line pa:z;allol t0 said 100ated

‘ center 11ne distant sixty-five (65) feeot southwestorly therefrom, measured at right anglaa

along a line parallel 4o said located center line; distant Fifty (50) feet Southwesterly

. fezt. meaeured in a Westerly curection along said south 1ine from the corner comnon to

‘ Fourtaen West, Mmmt Diab?o Base and Meridian (7. 19 Ne, Re 14 Wey Mo De Be & Mo); thonce
4n a North\rasterly d.irection on an eight (8) dogrec curve to the left a tangent 1o Whieh

at eaid. Station 488+18 bears North Forty-two degrees twentiy-seven minutes West (Ne 42 dog

righ t abgles. from said Engineer's Station 486+00; . thence in a Northwesterly direction

along a 1lins parallel to said lodated center 1line, distant sixty-f‘ive (65) reet Northeasterly
easterly at right angles from Engineer's Station 490100 of said located center line; .

point Fifty (50) foet Northeasterly at »ight angles from said Engineer's Station 490+00;
thence in‘a Northwesterly direction along a line parallel to eeaid 10cated center l"ne,
dist.ant Fifty (50) feet Northwesterly therefrom, measured at ri ght angles thereto, to
the point where said parallel 1line intersecis the HNorth 1ine of the aforesaid South half
of the Southeast quarter (st of sE}) of Section Three (5). bounded on the Northevly sico
by the North 1line of the South half of the Southeast quarter (S3% of SEY) and the North
1ine of the southeast qw.u'ter of soutivest quarter (sEL of swi) of Section Three (3);
bounded on the Westerly side by a line described as follows, to-wit:

Beginning at a po:lnt where sald-North line of Southoast quarter of Sou'thwest' ‘qualf‘t’.or
( sE} of syl) of seetion Three (3) is intersected 'by a 1ine parallel to sald located center
1ine and distant Fifty (50) feet Southwesteriy the“eﬁ'un, measured &t right angles thereto;
thence in a Southeaeterly direct:lon along said pzxr::xl1 el 1line to a po:ln+ dist-ant F‘irty (50)
feaot southwosterly at »i ght angles from Enginesr's Statlon 490+00 of said 10cated center
1ine; thence at right angles in a Southwesterly direction, a distance of Fifteen (15) foet,

to a point distant sixty—-five (65) feet Southwesterly at right angles ﬂ'om said Engineerts

tbereto, to a point. distant Sixty-if ve (65) feet southwesterly at right ane.les ﬁ-om Ene;inaer's
Station 436400 of satd located center line, thence at right angels 1n a Northeaeterlv
d:lreot:lon, a distance of Fifteen (15) feet., t0 a point FLFty (50) foet Southwesterly at

right angles from said Engineer!s Station 486+00; thence in a Southeasterly direction

therefrom, measured at right angleos thereto o the point where said line intersects the
aforesaid South line of the South half of Southeast quarter (s} of sEi) of Sestion three‘
(3); satd located center line being more particulariy des:cribed as follows, to—v}it:
Beginning at o point designated as Engineer's Station 463+18 whore s'xid cent.er line
intersects the aforwesaid South line of the South half of the Southeast quartor (s of SEJ-)

of Section Three (3), al a distance of four hundred and sixty-nine and one-tenth (469.1)

Sections Two (2 ), Three (5), Ten (10) and F‘leven (11), Tovmship Ninetoen Nort.h, ‘Range-

7' ¥ ) -a ddstance of four mmdred and ninety—nine and nine~teriths (499.:9) feat, to Engineer's
Station 4731—17.9, a point of taper curve; thence on a tapering curve 50 the lert decreasinr.'
one (1) degreo to0 each thirty (30) feot, a distance of two hundred and ten (210) feet, t6
Eng‘ineor's station 475+?7.9, a point of tangency; thence on a tangent bearing south Eighty-
nine d.ee:roos nine and one—half minutes West (Ss 89 doge 093! We ), three hmndred and four— '
tenths (300+4) feet, tG Engineer's sStation 478428.3, a point of taper curve; thence on
a ‘tapering curve 10 the right inereasing one (1) dogree %o each thirty (30) feet, two

hundred and ten (210) foet, 0 Enginser's Station 480438.3, a point of compound curve;
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thence on an-eight (8) degreo curve to. the right, five. mindred nineteen and six—tentha
(519.6) feety to Engineer's Station 485157:9, a point of taper curve; - thonce on.a tapez\-
ing curve to the right, decroasinjg one (1) degree to each‘thirty (30) footytwo huidrad
and ten (210) fo‘ot,Ato Engineer's Station 48%/67.9 a point of ‘tangency; ‘thence on a
tangent bearing North thirty-twé degroes twenty—eilght and one—half minuteu West,

(No 32 doge 2831 VW.) seven hundred ninety—iine and five—tenths (799.5) fest, to Engineer's
station 495t67.4, a point where gaid center line intersoccts the North line of aforesaid
South half of Southeast quarter (S% of SEl) of Section Three (3), at a distance of
thirty~pight and five-tenths (38.5) feet, measured in an Fasterly direction along said
North line from the Northwest corner of said South half of Southeast quarter (S} of sEd)
of Section Three (3), containing 7.00 acres, more or lesse.

THERE ISy HOWEVER, RESERVED to the party of the first part and to his successors.in
interest in the lands now owned by him ad;}ace_nt to the ‘land horsin conveyed, ths lﬁollowinﬂ;
‘ ist: A RIGHT OF WAY for water pipes.across the land herein conveyed at the point where
the water pipes of the party of the first part now crpsses the same, 0r ot some other
convenient place that the parties hereto may.agroe upon; for said purpose.the party of the
second part shall lay and maintain across the land éonveyed herein.under its road bed a
substantial pipe.not less than four inches in diameter, through which said first party
‘can carry his water pipese . '

2nd: A RIGHT OF .WAY for water pipes across tlie land herein conveyed at some con—
venient point botween the railroad bridge across the Qutlet Creek and the north line of
t%gepég%y of the f:lrsf. vart, or under said bridgs, if preferred by said first party.

Srd: A RIGHT OF VWAY for a bridge across the cut on the raiiroad at a point :ernediatoly
south of the railroad bridpe on Outlet Oreek; said bridge to be built and znéinéained by
sald second party in a good and substantial manner, suitable fop crossing with wégons;
said bridge t0 have railings on each side connected vith the exterior fences on sither side‘
of the land hersin conveyede. ‘

4th: A RIGHT OF WAY f£or a fam cz‘oasing‘at grade across the land herein convej'ed at é.
suitable point between the railroad bridge across Outlebd Oresk and the north 1ine of
the land of the party of the first part herein, said crossing €o hairo gates in the fences
on- each sides. - . - e e v . . '

o 51".h:> A RiGHT OF ,WAY under the railroad track.at a point .as nearly opposite the. dam
. 0r break water of the party of the first part as possible; said right of way ,to be at .
least five feot wide, and as nigh as the character of the ground vill pemit, with por-
mission to{,tna Darty of the first part to take rock fram the east side of the track for
the purpose of maintaining his dam or break water, provided, however, that the same 1is
'done ina mannex satisfactory to the.party of the second part, and 80 as not to 1nterfere
with the maintenance and operation of the railroad.

6th; - . A RIGHT OF WAY for tha party of the first part and his stock t6 cross tho ‘
land herein conveyed under hho bridge across Outlet Creeke. .

7th; A1l of bhe fencing on the-lands herein conveyed by the party of the irst part -
0 the party of the second part. .

FURTHER; THE PARTY OF THE SECOND PART 1is to fence the land herein conveyed along the
Basterly and Westorly boundaries thereof, and the fence On the Fasterly side 1s to bp

constructed as soon as the roadbed thereon is completed, and all of the said fencing is
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to be constructed within eiphteen months from date hereof. )

-- THE PARTY OF THE SECOND PAR? is o0 cgonstmicet a new wagon i-oad on the survey'reoentlyr.
mads by Guy Redwine, Oounty Surveyor, (for a colnty road) £rom a point on the land of the
’party of the first part opposite hLis barn: Southarly through the land of- said first party,
and to the point where said road survay intersects the County road on whdat is known as
the Disher place, saicL road $0 be not less than eighit feet in width, and t6 be completed
before the present County Road 1s destroyed or obstructede = -

In the kevent that the-land herein conveyed shail ceuse t0 be ussd for railroad pur-
poses it sﬁall revert t0 the party. of the first part herein, his helrs and dssignse

The covenanis and regervations herein contained shall inure to the benefit of the
party of the first part, and $0 his successors.in interest in the yla.nd‘s now ovmed by satd
firat party adjacent to the lands herein-conveyed, and shall be binding upon the éuccess@re
iand assigne of: the party of the second part herein.

TOGETHER with all and singular the teneinents, hereditaments and appurtennnvcos‘ hereunto
belonging or-in anywvise appertaining, and the reversion and reversions, remdinder and
remainders, rents, issues and profits thereofs »

- T0 HAVE AND TO HOLD, all and singular, the said premises, together with the appurten-
ances, unto the said party of the second part, its suceessors and assigns, subject, howaver,
to the reservations and conditions hersin contained. ‘ -

1IN WITNESS WHEREOF the said party of the first part has hereunto set his hand and seal
the day and year first & ove written. k »

Signed, sealed and delivered - Ee« N» Fisher
in the presence of .

Js We Preston
Approved as t¢ Description

L3

by ] Chief Engincers

Approved as to form

by _ General Counsels

* STATE OF OALIFORNIA ) v _
COUNTY OF MENDOGINO ) 53
Oh this 2nd day of June, 1910, before me, J. Vs Preston, a Notary Publio, - in-and for
said Oounty and sState, residing therein,-duly commissioned and sworn, personally appeared
E. He Fisher, kmown to me to be the person wyhose name is subseribed to and frlio executed |
t‘he“vri.thin instrument, and he acknowledged to me that he oxecuted the - same.
"IN WITNESS WHEREOF, I have herainto set my hand and affixed my official seal in the .
Oounty of Mendoeino the day and vear in thisg certilfioato first above written.
(smaL) . o 3+ s Preston
’ ) o . Notary I;u.blic in and for the Oounty of
B 4 Mendoeino, State of Oaliforniae
. 'Recorded at Request of W. P. Thomas, Jun 6 1910 at 8 inin past 9 As He
' E. E+ HOLBROOK ;

gounty Rocorder
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PUBLIC VERSION

BEFORE THE
SURFACE TRANSPORTATION BOARD

AB 1305X

NORTH COAST RAILROAD AUTHORITY — ABANDONMENT EXEMPTION - IN
MENDOCINO, TRINITY, AND HUMBOLDT COUNTIES, CA

MENDOCINO RAILWAY’S OFFER OF FINANCIAL ASSISTANCE

APPENDIX 5

ESCROW DEPOSIT
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Page Withheld as Highly Confidential Pursuant to Protective Order Granted by the
Board. See Great Redwood Trail Agency — Abandonment Exemption — In
Mendocino, Trinity, And Humboldt Counties, Cal., AB 1305X (STB served
October 13, 2022)
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